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l1dlium1u11ougu 

1'.lu irnll10il1nii wn l JJvi11iiu,1u 

1'.lUlY>ifU>l lltll~O 
1'.lulY>1~10111 \l 1'.lu 'I.I' 

1'.l UlYl'llJ''llil1-H'hfluil;in l imi11iim rn 

n l ::um'.l UlYl'lil 100 ;in lilJll~'l'Jll: 

1'.lull\ilfuv1nnnli1Mu1oliul'lfoo 

~rnnm'.lul1J1U1iou6u 

1'.lllll>i li101~tJt11HH1JU lU1l°1 li~lS11J 

1'.lutlwrn 1uv1m'.luM11u 'luus lil'ls 111 
Q ' ;;: tl ' Q - "l >Q -
l' UlY\ilill09HJ~ tl lOIUfl::ll'lll1rno 1JlJ\il1\ilU 

1'.lull \il~10riwlw1u1 lm,nnrnisom~u 

1'.lUlY\ilfU\illltll~OlU 

1'.l UlYl'llJ'l'lH1
Ul111iJ 100 iltl llllM'l'J ll 

l1U10: Ull'l 

V' 'Jij'l,\'m 1illYtJUU~lltJU'l'llUU11' 1 

'unm'.l1m1m::ilvm1 

2566 

786.381.676.15 

233.480.336.02 

1.310. 718.30 

6.00 

453.737.93 

56.811.213.90 

( 1.070.898.049.53) 

(90.228.553.87) 

32.441.78 

(82.656.4 73.32) 

82,334.682.34 

(30.820. 741.65) 

6.604.932.35 

2565 

347.593.088.65 

110,081.640.21 

1.462.057.5 1 

473.411.3 1 

(221.006.52 ) 

( 485. 700.899 .92) 

(7,763.249.74) 

53.094.33 

(34.02 1.864.17) 

7 .264.858.88 

(46,304.043.69) 

4.631.397.08 

(24,537.600.28) (68.429,65 1.90) 

83.333,653.85 620.292.33 

(182.650.984.36) (68,91 0,774.85) 
----- --

(123.854.930.79) (136.720.134.42 ) 

84.357 .817. I 0 

(363.876.1 64.03) 

1.236.191.893.67 

601.753.93 

957.275.300.67 

661 .466,983.91 

(7.9 18.706.25) 

1.039.879,232.22 

(3.48 1,600.00) 

( 1.396.657 .65) 

5.628.570.87 

1.694. 177 .823.10 

2566 

927.561.162.40 

233,480.336.02 

1.310. 7 18.30 

6.00 

453.737.93 

56.811.2 13.90 

( 1.2 12,077 .535. 78) 

(90.228.553.87) 

32.441.78 

(82.656.4 73.32) 

82.334.682.34 

(30.820, 741.65) 

6.604.932.35 

(24,537,600.28) 

83.333.653.85 

( 182.650.984.36) 

( 123.854,930.79) 

84.357.8 17.10 

(363.876. 164.03) 

1.236.191.893.67 

601.753.93 

957.275.300.67 

2565 

437.207.153.91 

11 0.081.640.2 1 

l .462.057.51 

473.4 11.31 

(22 1.006.52) 

(575.314.965. 18) 

(7 .763.249.74) 

53.094.33 

(34.021.864.1 7) 

7.264.858.88 

(46.304.043.69) 

4.631 ,397.08 

(68.429.65 1.90) 

620.292.33 

(68.910,774.85) 
- - -----

(136. 720. 134.42) 

661.466.983.9 l 

(7,918.706.25) 

1.039.879.232.22 

(3.481,600.00) 

(1.396.657.65) 

5.628.570.87 

1.694. 177 .823.10 

If/ 
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tiilrn n tll4. ii IJICHl~ltl~tllltlil ~ lOA 

~un1::11m'3un91 

ri111,.u~lA1m11tiouauqA"lu~ 31 iiu1m1 2s66 

n1::11l!l'3mrn~10i'iun1rnum111~u: 

1'3u 1191 ~1u11u ffUV11lJll(\!(\!1l'li1 
.. I ,, ... 

1~Ut19lU1VV11.llJUm~ nn 1~u 

1~unAl}nfiH'hfh1ii~n11l1nmm'3u 

l~UlTAllil!:1 1V0111nU"IJITI11'3tllT9llTilJVtl - qnii 
.. .... t ... .... " 
1~unA 1m::110nnmUlJ!Ylll~UlTA 1\1 lU~HHlA 

un n,: nu u in 0911 i11 ll m ti~ irn~ iivim'3u lf 1>11111:1ivm11iivu11i 11~Ulf l'I 

1'3un9111a::1100111n1JtllTI H°l t1lTA ill "luifunA 
" .. .. . .... ... 
'II o lJtl m 1119l lJ1T1111u~ un 1::um~ unA 

i101m~'hi1il1'3un91 : 
fi1H~iv1'i9l1 1J11m~nntrH~1Vlll'lll~ 

1~111tifi1~vqtln1l111111::iiu 11fouhiiivi'19lut11>111 ~ 
11UMl'JU1uu1iJ11 ~ llJMltl mnM11~111Ufinj'u1'3uil~l'JUlUUliil1i11.1 

2566 

(354.300. 72) 

132.44 l.78) 

(386. 742.50) 

833.033.627.38 

8.613.639.136.97 

(89.666.252.71) 

9.357.006.511.64 

8.005.725.00 

mi1u : m 11 

2565 2566 2565 

(477.973.17) !354.300. 72) (477.973.17) 

(53.094.33) (32.441.78) (53.094.33 ) 

(531.067.501 086. 742.50) (53 1.067.501 

1.556.926.621.18 833.033.627.38 1.556.926.621. 18 

1.097 .978.945.98 8.613.639.136.97 1.097.978.945.98 

26.534.047.9 1 (89.666.252. 71 l 26.534.047.91 

2.68 1.439.6 15.07 9.357.006.511.64 2.681.439.615.07 

(764.467.22) (764.467.221 

(3.481.600.00) (3.481.600.00) 

8.005. 725.00 
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u~-H''Vl n'l'lN. vu1viel~1u~uu·krn 'ii1nvi 

ttmmttmh:::neiu'l'l.Jf1l'.i!1'W'.i :::ttivimtrnuudel . 

. ' ' w do QI QI 1 d Id QI .:::i. rlo o 

18 li'U1lfllJ 2550:1.J1:Yl'UMl'U\9l ·Hl~!'1'1J'l'l 53 'ttl,j'l'l 2 t:l'U'U1l'Jtyff'U'l'l 1 'lff \9ll'lH1U1.:Jf1nlJ el l LfHlUl.:Jf)'j'JIJ 

i1.:itt1\9l'W'U'l'l'l.i~ 

u'5'!J'Vl5Ji'1?1tJ'lh:::ff .:ifi'V1iimvlmll'Wl'i1u'l'l'W'Uel.:Jfl1'.i '1vl~1~1 1JN~1?111i1.:i'lh:::t'Vlff l'l'l1J (nvlN. ) '1.:J'l<J'W 1'W im .:im'.i~Wl 

ivl el n 1'.i ~1'1'11 l'W ii.:i.:i l'U hh~1ri .:i 1'1i'1'1.l 'J:::!'l'lff 1vlelm1mT'U fl.:J'U el .:J'J :::uu'Wii.:i.:i1'U '1vl~1 '.i 1:1.J~ .:i M'l'J'W 1'W 1 m .:im'J 

~ 1'1 'l 1'U~1-!l'l.l 'J ::'.l 'l'lff~ ! ~ IJ1 tl'U'W i'f .!J .:J l'U l vJ~ ll! '1::'.~'Jfl1l ~'U ~!~ IJ'Jtl'U'tt~ el~ell ~el .:i tl'U fl 11 f11'J 'IJ el .:i nvJ N. 

~ff~ l'll,j t'lft ll~lJ!W::'.!lJ'U'l.l 'J::'. 11J'l5if ~el~ 'J fl 1l 'Uel.:J nvJ N .trn :::'l.l 'J ::'.l '\llff i \?l IJ'J 'JlJ 

.:i'U m'.i 11m :::V1-:i1.:i mm.h::: flelrn~' 1v'1i'ellJ '1'Vl1.:J flm1'W'tt ii fl (~el .:i'U u ffl'l'l\l l'W::'. fll'J 11'U 'l'lJOl l 'J '111\?l'\ll'U t~\?l!ff~ 1l 
~ ~ . 

.:J'U !!Ml'! f1l 'J t'l.l~ IJ'U!!'ll Mft1'U 'Uel ;i vr~eltt'U trn ::'. .:J 'lJ f1'J ::'.!! m1'U ff\?l ) 1 \?l IJ 'lJ~'!J 'l'l l~i.J 11 ff'U ell 'U 'J 'l.l!! 'l.J'lJ~ffel\?lfl~ el .:i tl'U 
~ . ~ 

i 'llu 'U'lJ 'Uel .:J.:J'U fll 'J t1'W 'l.l 'J::: ~ 1il~.:i 1 tl'W 'l 'l.11>11:1.Jml'l'.i ~l'U fll'J 'Lity;l 'l'l IJ 1i U'U~ 1 1~ el .:im'.iil l lff'U el .:J 'lJ nm1'U 

.:i 'Ufll '.it~'U 'J :::tt-:11.:i fllt'l~ i1l'll'11~wvlel '111' '1i'elmu~rn~m1M'Ufll'Jt1'W ri1'tti''Utl~'U nl'l1'W~ 31 ll'U1 l fl'IJ 2565 
~ . 

11'1 m'l!'U m'.i 111' 'li'ellJ '1~1tl'Uil 1l~u'U1~v1nun1l fl'J'J')j m~m'Ju!1rn:::ffm'U m'Jru1'11~ 'l tvlel '1~'1 tt''li'ellJn~i111ff'U el 
y ' v ~ 

'1119i'el'Wn'll'li'el'IJ '1-vi M'i 11J'll'U 'l'llu~ 1 \Pin!'U .:i'llfll'J 11'U 'J:::11-:i1.:im'1ilm'.i..,r el.:i~ 1'Um'Ufinmuflm1'Wri111i''UiJ 
~ ~ . ' 

i'Ywrl'l1'WVi 31 im1f1:1.J 2565 

1'W fll'J;) \?lVl 1-:i'U fll'J t1'U 'J :::1111.:i fl 1'1 'ltt1 tl 'U '1 'lll'lllJ'IJl\91'.i ~l'U fll 'J'J iv.:i1'U '1'11.:J fll'J 11'U ~'U '5111'.i ..,rel .:i '1 {m'J 'l.l'J :::mru 
~ ~ 

!!'1 ::'. 'Ii' el ftl.JlJ~! l'U 'tt n llJD 'J ::'. f) l'J ~.:iii N '1 fl'J ::'. 'l'l'U~ el fll'J n 1'11'U\9l'U ivrn mrn::'.fll'J 'J llJ;j l'U \11'U 1'U!1'U~!~ IJ1tl'lJ 

n'\.rni''Wv ,,,~i'Y'U 'J1vM 11'1:::ft1H'~1v m'J'l.l 'J:::mru1rn:::'li'eln:1.J:1.J~~1'Um1l1 n'll'J :::"1''llm'Jru1'Uel~\9l 1rn:::t11li1v~1 .:i 'l 
~g}.C:. d ~~I q 9J o' gJ !.:k'1 1 w'J) ,......;, 

'\llN'U'J 'tt l 'JlJfl 1 ll.J! 'l5el'IJ'U el IJl.:J ff'IJ!l1\9lfflJN '1fl l IJ ~\91 ff fl11 f11'J f:U!! 1\91'1 ell.J'U'U9i .:i 'IJel 11l el lfflJ'll ell.JC1111fl!!l1 '1.:i el 'U!!C1::'. 
~ ' ~ 

i11'1'lltim'Jl'il'lff'U1 1l!~ IJ1 tl'lJ fll'J n 111'U l'l~l'U 1'U ff'U'Yli''W VU'1~l1~ ft'UtT'U "'] IPi.:itT'U Ni'l~!tl\?l ~m~ .:J1llflfll'J~.:j 'Ii' el 

fflJll~ ~ l'U~ el'IJ ciftl\91 ll.JD ru;'Uel .:i ff'U 'Yl i''W vu n~ll~ ft'U el 11l!!l'lfll'i i.:i '1'll1llfl~Ll'.i :::'IJ 1ru '1 i' 
~ ~ " 

'lli :::mrufl 1'.i u ci::: 'Ii' el n'IJlJ~~ l'U ~ '1{1'Ufl1'J;) l'll'l 1.:i'U fl 1'.i i1'W 'J :::ll 11.:i m '11l::: Mr 'U fl 1'.i 'l'l'Um'U el u1.:i mJ11 mm 

m'.i 'll i' rn.h :::mru mrn 1.:i 'Li ru ;11:::u'U Yi fl '1 'W .:i1\?lu ru 'lf~ m'J i.h :::mru fl n \Pi .:i fl~ 11 '1 ~r 'lJ fl l'J 'l'l'Um'W m fl m'.i 'll i' 'U 
" " 

'l.l'J ::'.l.Jlf:U fl l 'J fl'J ::'. 'Yl'Ul~'W 1::'. ;j 'J\?ltT'U 'l m 1::: 1l ::'.'Li'U Yi fl 1'U .:J1\?l~ 'llr 'Ull'1::'. .:J 1\?l l'U el'U lfl\9111lflfl1'J ,Jf 'U'l.l'J ::'.l.Jlt:u fll'J 

fl'J::'.'\ll'U~.:i.:i1l'li11l~U'UUn ::: ei'Ulfl\9l ~ 
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3. "'lu'l.l 1ti'l.J1tJm"J"uty1l~ihf1'ty 

4. 

.:iu rm 11'W'i :1111.:i frnrd ~~vi 1~'U 1~v 1~'U1vu ivm'i ,rt\J;LL ti::n fl l'i fiTw 1ou'li'U1~v1n'l.J~ 1.n 'U .:i'l.J fl l'i 11'U ri111i''l.J 

tl~'U"!~l'U~ 31 ll'U1lfllJ 2565 

m~ 'i ~ l'U fl l 'i 'i iv.:i l'W'Vl N fl l'i i~'U~iJ fll'itlhr1h .:i~.:i iJ1-1t1'11.:i'fi'l.J1 ~ri1lli' rn'llfll'i 11'W ~iJ'i '1'1.J'i :v:11t1 i'l1tiJ~~1~lJ 

l'Ul'!~ ellt li.:i1''U~ I lJfl'i l fll.J 2566 'hliJNtifl'i:'Vl'll el tJl.:JL~'U ffl'i::fflflt\j~el.:J'Ufll'iL1'U'ue.:iu~'tJ'Vl 

' ' ve. d.d. ,,, Q..I 

':i ltJ f1l "J" fl'IJ fHl fll "J" '1'1lfltJ1 'Ue!.:J fl'l.l 

'IJ~ 'tJ'VllJ 'i H.lfl l'i 1j 'in \l~ fflflt\j n 'll'IJflfl'111": n \l fl l'i~L~V1.,j' '1.:J n'W ~ .:JlJfl 111!1~ V1.,j' '1.:J nmT.:i l '1tl'Vll.:J~ 'i .:JLL'1: 

1~ vvrn ~ellJ l 'Wir'W mlTty1rn:/'11~ ell~'W f1'j ':i lJfl l 'i ~~I~ (11 n'W 1-1'1 '\JeJ.:j'j l(lfll'j~.:j fl ci 11 Mu ff'1.:J '1 n 'U.:J'l.J fll':i 11'U 

~ llJ];!'1~ ll.J ~~fl '1.:ii1'lJ tl'U l ~(I'll ~'tJ'VlLL'1 ::tJflf'l '1U ti:: fill fl l "J" ~I~ (11.,j' el.:J n'Ull'! ci 1~ U~ iJ' 'VllJ'i l tlfl l'i ffllli' 'l.J .:J 1~ ffll.J 
" I I " 

1~e'Uff'U"J'~1''WVi 31 lJ'Wlfll.1 ViiJm'i::ri1!'1tiJ~.:i~e '1tltl 

PT Adaro Indonesia 

"J"1tJ1~;i1nm"J" iliu~ tll "J" 

'l.J~iJ''Vl hl~1tl11it1'1.J I ~ltl~ 

"J"un~t'W 

u~ii'Vl ivM11.hiv'U 1 ~1t1~ 

~11 .ii ~ltJ iu tn"J"'l.J~m "J" 

flvJN. 

' fllYln'l.JU'l'l'l.l 

Mi11v: m'Vl 

.:i'l.Jm'i 11'U~11ff~.:i11'W t1.:iVJ'U~1lJnri1'U 'M1nv 

1rn:.:i 'l.Jm'i11'Wm'l'l1::n1Jfll':i 

2566 2565 

1,212,077,535. 78 575,3 14,965.18 

2,439,408.56 2,676,496.35 

214,635.66 53,586.32 

4,618,327.18 3,080,036. 12 

4,908,597.67 4,325,89 1.60 

. . . ,, 
tle!'1fl.:Jl'l1ft el '\J tl.:i':i l tlfll'i 1j 'i n\lnU'l.J~'tJ'l'1Vi1nv1.u' e.:in'UViiJirn :ri1fity "1'11.J l~~,:iij 

~ " ~ d d " QI 

~fl'H'Wfll'if'll - fl\lfll'rn!tltl1'\J'1.:Jfl'\.J 

u~ii'Vl ivM1tl11ivu 1 ~ln'1 .. 
.cs~ q d d 'JI QI 

(lfll'!'Wel'W - fl ll fll'i 'Yltfltl1'\Jel.:Jf1'U 
~ 

'l.J~ii'Vl '1vJ~1ihiv'l.J 1 ~1n'1 

' '11'W1tl : Ul'Yl 

.:J'l.J fll'i L1'U~Uff '1.:Jl1'U Ml'J'W ~l'lJn ff 1'U l~l ff ti 
1rn: .:i'l.Jm'i 11'Wm 'l'l1::fi \)fl l'i 

31 lJ'WlfllJ 2566 3 1 ll'W 1lfllJ 2565 

3,066,945.75 2,476,306.3 1 

38,800.00 469.896.60 /J(/ 
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Hou Ju Energy Technology Corporation 

1~'Wll'W~mfi'1~i''IJ - nt1fll)~!~t'J1'lfemiu 

PT Adaro Indonesia 
v ' ' ii d 91 ~ dd 9.1 QI 

!tllll'Ufll)fll - fltlflWYl!f1t'J1'1J eJ~fl'W 

flvlN. 

fl'i'JN. 

'IJ~'tfl'l 'lvlVf 1tl1dt'J'IJ l ~ln\Pl 
~1 H'~lC.lfi'l~~lt'J 

fl'i'JN. 

1~1lltlr1 1i1u1~u M'YJ'U i'W'IJ~'td'V1~1:1J - il11m)~1~t'J16lf ei~n'W 
PT Adaro Indonesia 

I 'j/ ..:::I QI .0::.,, 

'1\PIM)::;m1~~1\Pl (66.70 ci1u1mt'ltyft'mlei1mm) 

( ti1 '1) )'IJ lfi'YJ'W 111nvl'l) 11rn m 'LI~ t'J'W 
d QI~ j) d QI ~ 

tieJ\Pll'l~!'l·rnei ru 'J'Wft''W~'J\Pl (94.80 m'U1mt1tyft'l!)leJ1mm) 

QI I d .i:!i O 0 '1 cl -:;'I 
llfl ft''J'Wl'lti::;ti~fllll'W\Pl'lil)::;mt'l 'Wll'W~lJ 

)')lJ! ~il!tl~1i1'U1~'U M'YJ'U i'W'IJ~'td'VJ~ -:ilJ - il11m)~1~tn'lf ei~n'W 

1~uN1mi.nl'l1) - m::;uft')lt'J1'W 

1~uN1n1iu1m) - eieilJVli'Yiv 

1~uN1mi.n!'l1) - 1h:::~1'bJ 1ilu31~eiu 

1'1Ji'rn~uN1n - 1h:::~1 '1iiiilu 3 1~eiu 

' l1'141tl : 'IJ l Vl 

~'1Jfll)!~'W~11ft'\Pl~!~ 'W '1~'YJ'Wl'l1lJTiff'J'W '1~1ft-v 

1rn::; ~'IJ fll) 1~'W! Q 'Vi 1::;n 11 fll) 

31 lJ'W ll'llJ 2566 

286,250,000.00 

1,001 ,307,666.9 1 

15,589.58 

5,020, 733 .81 

3,292,735,800.00 

(44,593 ,920.00) 

3,248, 141 ,880.00 

(527,65 1,740.00) 

2,720,490, 140.00 

' 

31 ll'W'Jll'llJ 2565 

1,040, 156, 158.90 

766,508.52 

547,625.00 

8, 174.28 

3,611,257.76 

5,425,253,350.00 

(2,378,295,220.00) 

245,777,670.00 

3,292,735,800.00 

(534,895,900.00) 

2,757,839,900.00 

ll'W 'Jt'J : 'IJll'l 

~'!Jfll) !~'W~Uft'\Pl~!~U M'YJ'UIPll:IJTiff'J'U '1~1ifo 
1m:::~'!Jfll) 1~u1u'Vi1::;il 11 fll) 

31 lJ'W lfl:IJ 2566 

1,000.00 

2, 155,362,970.75 

7,20 1,642,540.89 

9,357,006,511.64 

31 ll'U 1l l'llJ 2565 

1,000.00 

1, 125,437,602. 73 

7 ,215,859,520.1 4 

272,341 ,014.10 

8.6 13.639, 136.97 
==================== fK,/' 
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6. . . . 
1:1 nrfw m"Sri' 11rn~ 1:1 n'l'!ii'I'! lJ'U1'1 o'U ~'U tl"S~na'Ufi'10: 
" " ' 

~ ' .. .. "' 'tl f1 'tt'\.ftl'l.J'l.U 1£J'WeJ'W " . 

v • 

~n'l'!u~'W 

r1 1'l~~1v ~101;h..:im!1 

~a mrl m~t.1vJ1nri'1..:ij'lJ 

1~tJvJ 1ntl"S~~11fl'U 3 1~a'Uu~1ii1fl'U 12 1~a'U 

'l'Ujrn~'W~·hntl 'S~~11fl'U 3 1~ei'Uu~1ii 1fl'W 121~a'U 

' m.n o : 'Ull'l 

..:i'Um'S1~'U~urr~..:i1~'U'1..:i'l'J'Ul'l1:i.Jnri1'U 1fi'iii'v 

111:1~ ..:i'U fll'S !~'Um 'W 1~ fl 'il fll'S 

3 1 lJ'U lfllJ 2566 

3,066,945.75 

38,800.00 

3,2 17,526.71 

2,048,92 L.94 

47,893,608.09 

53, 198,856.74 

56,265,802.49 

' 

31 1i'W1lfllJ 2565 

2,476,306.31 

469,896.60 

79,381 ,556.64 

7 ,905,996.32 

407,417.68 

4 1,037,734.84 

129,202,602.08 

131 ,678,908.39 

'l'!'W1t'.J: 'Ull'l 

..:i'Um'S 1~'W~urr~..:i1~'W M'l'J'Wl'l1iin ri1'W 1fi'iii'o 

LH'l~ -:'l'Uf11'J!~ 'W!'Q'Wl~ fl 'iJ f11'S 

3 1 lJ'U l fllJ 2566 3 1 'limlfllJ 2565 

78,793,499.3 l 

12 1,157,879.20 28 1,935,95 1.99 

199,951,378.51 28 1,935,95 l.99 
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8. 1~irn.:if.Jilhm~~'Vl~ ·rn 

t~irn.:ilJ'U 'lu1ihivd1lJ 1h::miu~1v: 

.d Q QI 

'lHJU':i'l:l'Vl 

u1iJvi '1'\111~11.hivi.J I ~ln~ 
PT Adaro Indonesia 

Hou Ju Energy Technology 

Corporation 

1h::t'Vlfl' 
. ,, 

.Yhi~~.:i t.h::1n'Vln'ilfll'j 

i:nhl.a11 Nn\9ltrn::~ll1UWVHf.:inw'1'\111~1 

ffl1il';i 01 i' .! v.1n~11rn :: ~T11ii1vci1ui1u 

v"Wi~ui'b'v 

'1
91 ., 

\9l 'l-11'U 
91 .. ., 

Cl.:J'Vl'U~ l'U1i':ifl 'il'WM.:Jl'U . . 

.:iu fll':i t~ufiu n~.:ii~'U a .:J'l'J'W 

\9l1lJi'Tiri1'U M iffv 

lJ Clfl l!~'U Cl.:J'Vl'U \91111 " . 
n ih'U M inv 

ff~ff1'U!~'U 31 i1'WlfllJ 3 I ll'W11fllJ 

M'l'J'U (%) 2566 2565 

Mii1v : 'i"Wuivi 

.:i unm~'Umvn::n'ilm':i 

lq!Clfll!~'U Cl\l'l'J 'Ul'l llJ 

TI':ilfll 'l'J'U 

31 i1'WlfllJ 31 ll'U11fllJ 

2566 2565 

30.000 2,545,063.00 2,643, 11 2. 16 3,096,231.27 3,096,231.27 

':i 1vM1~'Wlfmrn 

0 ., "" 

ffll1':iU.:J1~ftllJl~tl'W 
,, . 
ft'Uey~f'Ufi 31 i:i'UlfllJ 

2566 2565 

I 1.533 I 0, 125,830.39 I 0,379,226.43 11,603,3 16.15 I 1,603,3 16.15 1,2 12,077.54 575,314.97 

25.000 247,677.59 142,930.24 262,875.45 193,565.55 

12,9 18,570.98 13, 165,268.83 14,962,422.87 14,893, I 12.97 1,2 12,077.54 575,3 14.97 
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I I ..:::., I iJ Q 

i:r:rw ri ~m'Wtn'Wlql ri f1 l f'l'W!'l'W M'VJ'W 

'h.i'U~lJ'V1~1lJ 

ri1'Wu'l.J-:iti1'1·n11m1'WM~'.J'W 

1'W'U~lJ'V1~1lJ 

NMlW\JeNel~':iltrnmtl~V'W'illf) 

f11'JUtJ~mh'l'Uf11'Jt1'W 

N'1n 1 t'J( 'Ul~'VJ'W)'il1nm':iileNnu 

m1111~t1-:i 1"Wm:;irm1'\.HY~ 

ri1'Wu'l.J-:iti1 hil~1i:Y~ 'iltu 1uu~1h1~ 1:1J 

m':i 1 ~11Mi11-mJ 'Im" 
" 

Nm.h:; 1v'lfW''Y'li!m1u~tiT11u~ H 

rn1'M11utf'WN'1'illf1'U1'!J'V1~1lJ 

• 
tlel ~f)-:J!'\1~eiiY'W"1~ 

' '11'W1tl : 'Ul'Vl 

3 1 lJ'Wlf111 2566 31 tl'W'Jlf)lJ 2565 3 1 lJ'Wlf)lJ 2566 31 tl'W1 l f1lJ 2565 

('Id~ 3 !~el'W) ('11~ 12 !~el'W) ('11~ 3 !~ el'W) ('11~ 12 !~el'W) 

13,165,268,827.88 12,537,558,210.03 14,893,112,974.83 14,893,112,974.83 

77,626,164.03 

(8,316,266.00) 

1,070,898,049 .53 6,402,690,859 .0 I 

( 138,399,235.41) 480,725,284.06 

(36,429,025.43) 290,295,005. 70 

20,238,362.54 

( 1,212,077,535.78) (6,566,238,893.46) 

77,626,164.03 

(8,316,266.00) 

12,918,570,978.82 13, 165,268,827.88 14,962,422,872.86 14,893, 112,974.83 
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'li' CllJ n'\111'1 fll':i l~'W '\) eN'IJ~lT'Vl ~ 'JlJ ~!t ft~M Cl ci1 'W'l'Ufll'H~'W 1 \P\tlft':i tliJ~.:id "' "' . 

~ QJ rl .:::I 

ft'U'Vl':i'\IWH'l.J'Ul 'Jtl'W 

TI'U'Vl rlw1:i.lHlJ'Ut1v'U . 
wwn'UH'l.J'Wt1vu 

ll;ift'U t:i.ill'l.J'Wltl'U 

ri1'W'\Jci.:i~iJri1u Mti:Yti~ 1:UiJa1'U11Jm'IJfllJ 

Q QJ rl .c:.'::lt. 

ft'U'Vl':i'WtlrJ'Vl'fi 

QJ I .c:.'::lt. g} 

ft\P\ft1'U!'l'Un.:J'l')'U (':iCJtin:::) 

ft'IPlri1'U\911lJri1'U 'hi'1ftt1'\Jci.:in 1l fll':i t 'U TI'U 'Vlr'W vcy'Vlli 

~ I g/ 

ft fl'\1 'U fll'l-l'U "' . 
':i im~ iv4ci~ ey .:i n11n'U 'Vlr'Wv~ ':i:::'l.J 'hi' 

Fll':ifoi':i1mn'U'Vlr'Wv~':i:::'IJM 

fll':i ~f\P\~1mi1vi1'U'Vlr'Wv~':i:::iJM 

ndn'Wmii1~'U M-:i cil'i'IPltl'qi; 

fll':i ~r\P\ ~ rntl w'l1iin'Wmii1~u M ':i cil'f IPltl'ty; 

Nnl'i1.:i ill fl Fll':i 1.1tln.:ifi1.:i'IJ Fll':i t~'U 

ll'W'Jtl : 'Ul'\11 

" jl-

'IJ~lT'Vl tvl'11f1tl1t~tl'IJ I ~ltl\P\ PT Adaro Indonesia Hou Ju Energy Technology Corporation 

3 1 lJ'U lfllJ 2566 3 1 i'U1lfllJ 2565 3 I lJ'WlfllJ 2566 31 i'U1lfl lJ 2565 3 1 lJ'U lfllJ 2566 3 1 i'U 'JlfllJ 2565 

1,834,334,784.56 2,343, 164, 198.36 74,522,939,505.07 11 I , 152, 192,41 8.09 818,018,666.93 4 10,436,665.55 

26,456,808,747.64 27,029,729,771.34 39,828,968,752.04 34,925, 158,966.49 4,863,414,625.28 3,869,952,854.73 

( 1,296,609,393 .3 I) ( 1,558,33 1,380.50) (37,243,074, 148.96) (67,092,448, 103.05) ( 1,685,099,257.74) ( 1,701,969,264.23) 

( 18,5 10,990,810.81 ) ( 19,004, 188,727.86) (40,754, 199,862.64) (4 1,684,295, 136.91) (2,833,714,973.59) (2,024,506,994.89) 

8,483,543,328.08 8,810,373,861.34 

30.000 30.000 

2,545,062,998.42 2,643, 112, 158.40 

36,354,634,245.51 37,300,608, 144.62 

11 .533 11.533 

4, 192,845,058.56 4,301 ,879, 137.32 

64,562, 728.1 5 64,562, 728.15 

3,789,545,000.90 3,789,545,000.90 

6,406,680,719.00 6,406,680,719.00 

(2,099,984,487.60) (2,015,466,203.50) 

(2,883,006,323.55) (2,883,006,323.55) 

925,553,814.07 

(270,366, 123.60) 

906,959,791.58 

( 191,928,416. 12) 

(317,803, 159.36) 

844,8 15,901 .52 

25.000 

211 ,203,975.38 

53,779,893.15 

(5,292,802.09) 

( 10,755,978.63) 

1,058,560.39 

(2,316,053. 73) 

( 162,541,200.59) 

391,372,060.57 

25.000 

97,843,015.14 

64, 175,225 .65 

(4,63 1,201 .85) 

( 12,835,045 .13) 

926,240.37 

(2,54 7 ,998.48) 

i,i1:1r11vin1uqili'lle:i.:iihu1~1tft.1'1Je:i.:in'ilm':i'lt1u11l'V1~ 1'J.J 2,545,062,998.42 2,643, 1 12, 158.40 10, 125,830,385 .93 10,379,226,433. 78 247 ,677,594.47 142,930,235 . 70 
==================~ 
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ng-1.hwnmh'1'.i('ln'1VJ'U)1tJ'1tnh'llei.:ii..i'hi'Vlh1J rl1lfi'rn1'1ffl'lJ1~ei'Ui'Uiwr'U~ 3 1 iimfl'lJ 2566 um~ 2565 i.:itl 

'l1ii1v : -Wum'V1 

ul1'i''V1 ivh~1J1~vu 1 '111n'1 PT Adaro Indonesia Hou Ju Energy Technology Corporation 

2566 2565 2566 2565 2566 2565 

'iltll~ 660,632.26 170,270.73 49,973,080.08 31,603, 190.71 365,665.1 9 

n1 i 'i('\J l~'V)tl lrirni'm1~ (89,707.68) (474,075.85) 9,766,4 14.88 5,849,663.22 138,567.53 (36,540. 13) 

oi d cl.a 
fl1 '.i('lll~~tl)l1J~m''i\Jtltl (I 17 ,85 1.51) 486,946.52 (68,690.37) 

0 tl d d 
fl1 '.i('lll~'V)tl)l1J~lff'i\J'.i1'lJ (207,559. 19) 12,870.67 9,766,4 14. 88 5,780,972.85 138,567.53 (36,540. 13) 

'j/ 0 " " I t 

'li'h.J'VI M'1lTw11f 'Ui.:ilf'lJ'1Vi~eieitj1'Wul1'1''VI '1vhh1.h~mJ 1 '1l1n~ '1l1'U1u 942,000 if u 1J"l'i11fur1:: 1 oo l'l11vqinlfi'!ei1'lJ1m 1rn::11.:imim.h::nunu1:jiei1tJunV1~1ui~ui1ur-rn ff'Vl~~u 

'1eJmm uet::r-im.h:: lV'b'ui.:ilf'lJ'1tl'U1n'1~1ntt'Ufi'.:inci11 Hmim:11tl''Ufl1'.il~'UNittn''lleJ.:J'IJ1i.J''VI '1vM1J1ctvu I '1l1n'1 uet::1'11wdiit1nn'U'.ilfJ~'U tu i'U~ 31 i.i'Ulfl'lJ 2566 Uet:: 31 n'U1lfl'lJ . " .. 
QGJdo Ydo 9/o 9J 

2565 'IJ'.i'l:l'V1JJ\Jl'U1'U"lj'U'Vl'lm::mn \Jl'U1'\.J 942,000 "lj'U 

'IJ1i.J''Vlivfet.:i'Ul'lJ1w:Y'qityl~el'llltJlf'U (Subscription Agreement) 1vteiCJ1eilf'U1'U PT Adaro Indonesia ~'11llu'111'U1'Ul~'Ui.:iiu 325 cll'Ul1'11fJtyfflfi'~vm1m 1~mrlv1u~ 22 'Wt]fl'~fl1fJ'U 2559 

u1i.J'VI 1~~1v'lf1'.i::l'i1,Yui.:inci11uci'11lJ'U '1l1u1u1~u 163.50 Kiu!lf'fotynlfi'!t111J1m 1Yivrnvi1nu 5,829.85 Kiuu1V1 

trlei-Ju~ 14 n'Wtlltl'U 2565 PT Adaro Indonesia '1~i''l.Jm '.i\Pi elell~ff1JU'Vl l'Wfl1'.i'Vil!lfi'.leJ.:itll'Utt'\.! (Coal Contract of works: CCoW) 1uitJuu'IJ11JeJ'4t)J1\Pl lf~ el I UPK ~ln Ministry of Energy 

and Mineral Resources fl1'.il'ititil~ff1Jtl'Vl1'\.Jdfl'.iV'IJfltl'lJ.yf'\.J~1'11i'.lti.:i'll'U1'1 23,942 1~n1P11f '.i::fJ::L1et11'1JV'4tyl\Pl1lJ'U'.i::t1::r:rn1 10 iJ hw~::lf'lJ'1V1~1'U1'U~ 1 li)CllfllJ 2575 l~fJffl1Jm11Piei 
ei1q L~1rl tim'1Jflllf'W'11'W'lf1.:i'.i ::v::net11i.J~CJ'U~l'U ~uo.:i1~ti'Un'U11fl'lJ 2565 fl1'.itll'U1tumii v.:ifl.:i~ 11U'Wfl1Wl11J'lJl\Pl'.ifl1'i'IJeJ.:J CCo W trn::1~'lJ~llU'\.Jfl1':i\Pll1J1Jlm fl1'.i 'IJeJ.:J I UPK-KOP 

t I g} .c:I cl g/ \.lj 
\01.:JUl'l\Pl'Wi'.J 2566 LV'U\Ol'U ti.J 

1rlei1u~ 9 iu11fl'lJ 2565 u1i.J'VI M~w'lf1'.i::l'i1,Y'U~.:i '1~tl''UVinlq!etl'i11~'\.JM'l'J'UUet::1'11lftlri1,Y'U1~'WM'l'J'W 1uu1i.J''Vl'h1J Hucf 111'.lu '1l1u1u1~u 66. 70 ci'1ul'l11 t1tyfflfi'~t111J1 m uet::~::'ll1-s:: 
rlltt'Wff1'\.J~Llf~eJ'1ll'U1'UL~'U 94.80 Kiul'l11 m.Ufflfi'il"eJ11J1 m 1uil 2566 - 2570 1rlei PT Adaro Indonesia L~'l.Jnet1~ei'W i'll~':i::'IJ i1iuff'ruw1~V'1Jlt1tt'U i.:itlu1i.J'VI i~tl'uVimrnl'i11~'Utl.:J'Vl'U q Cl ..., q q (I II.I q cu q 

uet::1'11lftll'i1ifu1~'UMl'J'U'l'U'IJ1'!J''Vl~1:1.HYJ'U~llf~'C)fl.:jficl11l1't'U.:i'l.Jfl1'.il~'UUcl1 ('111JltJ!lfli) 4) At:--

17 



9. 

<C\ QJl.IJ" 9 Q.I .: jl .d.J gJ~ 
U 'i El 'Vl t ~ '1 ~ 'U UJ t 'U ff ty t\J 19S a iJ 11.111 'W (Share Purchase Agreement) l'l'l a 9S a '\1 'U t 'W Hou Ju Energy Technology 

.:::1 0 .:::ii j1 <J'tq j/ QI I at. I I 'j} 0 ~ 9) <J' 
Corporation !lJ'U'll'Wl'W!~'W 127.41mu~amn'i1~111u 1rn~-cr1u1m.m1 1l,J'1fll'\1'W'1l'Wl'U!~'W 35.24 mu~a'1m'i 

M111'u nlJ1~u~1u1u11u~-:iiu 162.65 aiu~e:imnf1~111'u 1Vi1.1rnvi1n'IJ 193.56 aiurn'Vl 1~mrlaiu~ 
13 iY ~mfllJ 2564 'IJ~l!'l'l M~11.1i1'i~f1111'u~1mu11u 127.41 aiu~ar;ir;i 1fM111'u1rn~ci1'U!nulJr;i f1 1'11'u1~u~1mu . ~ . 

6.65 aiu~ar;imf1~111'u ~~tl rl111i''l.Jff1'U!fl'Ul,J'1ft lt1'Uff1'W~m~a~l'Ud'W!1'U 6.73 aiu~amnf1~111'u ~~'IJ~ll'l'l 
M'JJul'i f1lJ i;if1 111ur;i~'Vl'W!!'1~1~1'Htl ti1i1'u11u M'Vl'U iu'IJ~ll'Vl~ 1lJ 11r;i~11ff~-:J'i lt1f11'i 1 u~rni ff~~i1l'W~ f11'i 11u ru -Ju~ 

'U q q q ""' 

31 im1f!lJ 2565 Ju \?l am 1u1'.J 2566 'IJ~ll'l'l l¢i'i'uci1ur;i~ ium'iil'i~ci1u1nulJr;it\1'11'u~~n~ 11 ~llJ 1iau 1 il~ 'l~ 
~ . 

'i~U 'l ll'W~tlltl.Jl~elilltltt'\.J vll iir'IJ~ll'Vl 1:iJ\li'a~'lfl'i~ff1'W!fl'UlJ'1rlli1''Ul'l~!'\1~0~ 1'W'l'U 8.00 al'UUl'Vl !rn~ l~i'rn1'U 
q u t.I q q,i q 

~'\.J '11f1~ l'U1'Ul1'U~ ~lVil'i~ 1i.J11a1 itJ1'.Jnau11i!1 ~l'U1'\.H1'W 0.3 1 al'UUl'l'l ~~'IJ~ll'Vl M·1J'Ul'inri~lJ'1tll!1'UM'Vl'U 
~ . 

ur1~1~1'Htl ti 1t1u11 u MVJ 'U iu'IJ~l! 'l'l ~ 1lJ~tl'lt1i''l.Jf li'11a 1 

irl eJl'\.J~ 19 lJfl'ill'llJ 2566 U~ll'l'l l~~ 1v'l11'i~tl1i1'u1~lJ'l'J'Witt11n Hou Ju Energy Technology Corporation ~1'U1'W 

7,082,500t1'U !~'U~l'W'l'U!1'U 70.83 aiu~ar;imf11li''Hi'W 1Vivrnvi1nu 77.62 al'UUl'Vl 1~mrlai'W~ 9 lJ'Ull'llJ 2566 

llJ v .::::t .d g; d ai. o V ~I 
Hou Ju Energy Technology Corporation t~ '1 ~'l'l ~ ! U V'W!Vl lJ'l'J 'U!! '11!ff'i'1 '1 lf1!~ lJ '1l'W1'\.J 50,962,500 '11 'W ! lJ 'U 

'jJ Cl.Id d. ~Q/do Vdo Vo V .dQJ.d 
79,292,500f1'W t1A 1'\.J'Vl 31 lJ'Wll'llJ 25661.J'ill'Vll.J'1 1'W1'W11'W'Vl'l51n11r;i1 '11'W1'U 19,823,12511'W 11r;i~ma1u'Vl 20 

~'Wll'llJ 2566 'IJ~l!'Vl M~11.1i1'i~ri1i1'U1~w~lJ 1~'U~1mtJ11u 250.00 aiu~ar;imfllli''Hiu 1Vi1.1rnvi1n'IJ 286.25 i1'1u 
.cS I I ..:S .d 

Ul'Vl 9S-:J0~'i~'l111~f11'i '1~'\11~!'1.Jtl'U!l'llJ 'l'J'U il eJ-:J Hou Ju Energy Technology Corporation 

6' Q./ d d gJ 

~i.Jmru tu 1'W'Vl 31 lJ'Wll'llJ 2566 D'i~nau~11.1: 

'11'U 11.1 : 'l.Jl'Vl 

<C\ d ~ 
~'l.Jfm !~'U'Vl!!ff~ ~!~'U M'VJ'W 

~ilJnci1u 1¢11n1.11rn~ 

~'l.Jf11'il1'Wt 'i:i'l'111~ fl '1f11'i 

268,256.91 

(50,720.40) 

217,536.5 1 

' v • 
I ~ o Q.I ~ <::\ QI .:::t .:::t O jl 9) 

m1-cram1mffl'H'irn1~ffllJt~auffuLJ'~l'W'Vl 31 lJ'Wll'llJ 2566 irn~ 2565 '11'W1'W 0.05 muui'Vl uri~ 0.06 r11urn'Vl 

~m'11~'l.J 'i1lJa~iun1l'io,n~VJu 

tu l'\.l~ 31 JJ'U lfllJ 2566 !!'1~ 3 1 TI'UJlfllJ 2565 'IJ~ll'Vliiff'W'l'li'l'lv ~~'11nt\11~am1m~~~l'W1'U!! a1ul?iv~fl ~ H 
' 0 3) 

~i'Wa~ '1 1'W1'W I.54 m'Wrn'l'l ~ 
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10. ~'U'Yl~'W~~'Ylflf11'.i'l~ - lJ'Ylfl 

fi'U'Ylr'Wvfi'Ylnm':i H ru 1'U~ 31 i'.i'U1i'llJ 2566 '1.h ~ nei'IJl'i'1v: 

ri 11'1~ '1i'Hti 11.1ri111i'rn1~ 

Ill~ ~l'HtJ ltl':i~'Hll.:J.:!1~ ('.ilfll\PlllJtJty:}5) 

' 'H'U1(J : 'IJ TV1 

.:J'Uf11':il~'UVJl!ff~.:J!~'UMVJ'U 

\Pl11lnri1'W 1\Pi'iirmrn~ 

.:J'Uf11'Sl~'Um'Wl~ n 'i)f)l) 

3,488,496.81 

(328,567.20) 

(6.00) 

3,159,923 .61 

v • 
f QI O I O QI .:!i ~ GI Q d 0 !i/ V 

ml'l~'ill'H'UlCJfflm'IJ.:i1~mlJ1~ei'Wtr'WiJ~1'W'Yl 3 1 lJ'WlfllJ25661rn~ 2565 'ill'W1'U 0.33m'U'Ul'Yl1rn~ 0.48 m'W'Ul'Yl 

mrn\'i~'U ':i11leJQbfi1L':i'IJl~VJ'W 

11. ~'U'Yl~'W~1h.iij v1'1Y1'\.! - lJ'Ylfl 

ft'U'Ylr'W1.11iliii1l'l'U m 1'W~ 31 ii'W1fllJ 2566 'lh~m1'1J1Pi'1v: 

' 
l-H1ri1tr'YlfiY11i1uru:U ru 1'WYI 1 i1n'.i1fli1 2566 
"' q u 

' ~ Q,.I .i!::I v .t::l .c:t 
m 1mtr'YlliYlliJ1Jtu'll ru 1'U'YI 31 iJ'UlfliJ 2566 
"' q u 

' 'H'U1tl : 'Ul'Vl 

.:J'IJf11':i!~'UVJUff~.:J!~'Ui:'l.:iVJ'U 

1'11lJnri1'U 1~1irv11ii~ 

.:i'Um·;;i~'Um'W1~n 'il m':i 

14,424,235.39 

(931 ,430. 70) 

13,492,804.69 
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ru i''W~ 31lJ'WlfllJ2566 'U1'El'YliJ~1H'~w1'Wm'J'WVll'Wl1fl'J ~f11'J'Jen'7t1n'IJ ei~1m~nml1~lJ 3 ~~1lJ'W~ 1H'~1v~ 

1fil'l~'Wfllt1'11a~ 't1Pi'!'Uf1l'J '1l'iJlT~hHiflf1l'J l 'Uf1l'Jf1l'J M'l'.J'W 1flHf1l'J'ill f1 f11:::m1~'VHl~~l'W 1rlei-f'W~ 5 ff ~11lfllJ 
2565 11'l ti~ l L ~~1t1<P1~ n~ 11 'll'i'!'U f1l'J 1i1'W 'llfl'U'il ln~i 1lJ'WVll'W 11 fl 'J ~ f1l'J \illlJtJ'WVi nm1m 'li'11 :ur~ eii1lJ'WrJJ'Wl 

lflHf1l'J (Memorandum of Understanding: MOU) lttmm'JtitJl~ll~~1t1<P1~n~11'hJuiJM1lJ'W1~'U'1~'VJ'Wl~'U 
' v 

mt111a~ 1iJ ei'U1El'Yl'1~'WllJ~t\jt\jli1lJ'VJ'W (SHA) ih 1t1'1:::lflt1l'l<P1~iJ 

' t ~ v-=s vat ~ 

mwrnn11i vi niuru '11 tu J'1.n1 3 1 ll'Wlflll 2 566 
" • u 

13. il''WY1~'V'lilu~:::'tttl~iunil1~uiv'l·rn m 'Jiii'Vlii'tyt 

' 11'W 1 ti : 'Ul'\'l 

~'Uf1 l'J l~'UVil!ftl'l~l~'W '1~'VJ'U 

l'lllJTiff1'W !1'11ri' mm::: 

~'Um'J1~'Wm-w1:::n:um'J 

327,918 .85 

327 ,918.85 

'.i ltlf1l'J l fl~ Cl'U l'ln'IJ fl~ ff'W'Yl1''W vmil1~'W !1'1 'J ei\91l'ltlt\j;~lfil'l~'W1m:::11-l1~~11'liJ<P1 ~~: 

tttl1t1: 'Ul'\'l 

~'Uf1l'J 1~'W ~l!ftl'l~!~'W M'l'.J 'Wl'l llJTI ri1'W !1'11i:i' vm1:::~'l.Jf1l'J ~'Wm'W l:::fi :um'J 

f1l 'J 1iJ~t1'WllDM 

~ ~ ~ ..::::t~ l.1)11 Q,J <V -=l 

ff'\..!Yl'J'Y'l!'.JflllH~'U !Vl'JClfllWIVl'l.Jqj'll: 

iJ<J :::mrum'Jl'rd' ff'W lll'l1lJ'Wllt1mhtt ! 'U 

H'1'!J'J::: 1v'll'U'WUf1~l'U 

11tl~umii 1~'\..! i v'l'Jei n 1'.i iii'Yiil qi; 

~iJmill (~11~eim1fl1) 

ru 1'WVi 1 

lJf)'JlfllJ 2566 

2,530,862 .04 90,747.59 

3,973.58 (742.50) 

'J 1lln'W'Yl~'V'lilmil1~'Uiv'l'Jeim'Jvl'V1ilrut - ff'YI~ 2,526,888.46 91 ,490.09 
u • ============================ 

ru i''WVi 31 

lJ'W l fllJ 2566 

2,62 1,609.63 

3,23 1.08 

2,618,378.55 p 
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14. 

mii1~'W '1~.:nm'.fil~U'W 

miil~'W l~J eii \?luty'!i 

~iii~~ll'.Jillll!~'\..1,$1 

' '11 ir;w : 'Lil'Vl 

.:i'Um'J1~u~1rnwu~u ft.:J'l'.J'W\911:11n ri1u M1ff1.J 

uft~.:J1Jf11'J l~'Wm'l'l1~nilrm 

2566 

233 ,571 ,826. 11 

(9 1,490.09) 

233,480,336.02 

2565 

110,143,722.38 

(62,082.17) 

11 0,08 1,640.21 

'lJ j li'Vl HB' \91J1mii 1~ u '1 ~~ ei v" ~ 20 1um'Jf11u 11,1rn iii 1~ u '1~ii~'l.J fl fl ft rirn r 1J n\91 mrn~ eiu ~u ~\91 l'u ~ 
31 liu lfllJ 2566 irn:; 2565 

ii ~ 91 ~ d d gJ <21 

lil l'\1'\.Jf11'ifll - f1ilf1l'J'Vllf1V1'\Jel.:Jf1'W 

j/ t I I 
ii d..c!i ~ ..:s d. 91 QJ 

!ill'l'l'Wel'\..I - f1ilf11'J'Vllf11.J1'\Jel.:Jf1'\.J 
,, . . v d.c!i ~ d 

!ill'l'l'Wel'\..I - 'l.Jflfl'1Uft:;f11lf1l'Jel'W 

fiii~~wri'1.:i~1v - nilm'J~1~v1'1i'ei.:in"w 

fii i ~~11Jvi''fllm tf1'J .:im'Jfi'1~~1v 

fi 1 H~llJ'l'IU f)~ 1'W Yi' 1~ ~ l V 

1~'\.J'Vl\91'Jei~r1J - ri1~\!.IJ'W11fl'j~f11'j 
.. 
el'W'l 

' '\1'\.J11.J : 'Ul'Vl 

.:J'l.Jf11'j !~'W~U'ff\91.:Jl~'W M'l'.J'W\91llJTiff1'W Mt ff() 
!W~.:J'lJ f1 l'J !~'\..I! Q'l'll:; n ilf11'J 

3 I lJ'WlfllJ 2566 

15,589.58 

15,589.58 

153 ,273.46 

5,020,733.81 

6,609,512.42 

407,000.00 

4,496, 166.83 

16,686,686.52 

16,702,276. 10 

3 1 im1f1lJ 2565 

766,508.52 

136,920.39 

903,428,91 

555,799.28 

3,941 ,031.62 

3,6 11,257.76 

7,823,734.82 

25,694,272.48 

4,969,693.97 

46,595,789.93 

47 ,499,218.84 
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¥ • 
dQ d d 

15. '\1'1.rn''l..ll'llJ'Wr.l!'J'Utl'U 

¥ 

16. '\1oW~'Wvnl.lil'tyty11'1i1 - IJ'Yl~ 

• 
~e:ini1hne:i~~~1a 

l.J!.lfl ii! '\l'\IU'U 'llti ·Hhm'Wt~'W.fr'W~ 1 .. . 
1n'W 1 ii uY1'1h.i1n'W s ii 

. 
~e:imiia-se:i~~~1a 

'IJ!.lri 1i!'\l~uu'IJ~'l1l1m'Wt~'W~'W~1 

. 
'\1'U ')IJ : 'Ul'Vl 

.:J 'Utl l':i l~'W~U-CY~.:Jl~'U MVJ'Wfl l lJ n ff'J'W 
1l~1ff1J 

Wl~.:J 'U tll':l l~'UI Q 'W 1~ fi '1 tll':l 

3 I lJ'\.JlfllJ 2566 

3,160,766.33 

5,408,953 .03 

8,569,719.36 

3 I ll'W'Jll'llJ 2565 

1,437,727.33 

527,059.68 

1,964,787.01 

'11il-:ia : rn'Vl 

3 1 lJ'W l l'llJ 2566 

1,258,320.00 

(I 02, 182. 11) 

1,156, 137.89 

2,202,060.00 

(73,250.24) 

2, 128,809.76 

3, 159,923.6 1 

3 I ll'W'Jll'llJ 2565 

1,330,482.50 

(l 13,075.81) 

1,217,406.69 

2,5 16,640.00 

(94,798.32) 

2,421 ,841 .68 

3,488,496.81 
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17. 

'J) ,J 
\Pl '\.J 'VJ'W \Pl El fl! 'I.HJ 

th :::mw.n1111ii'~'Wi~'l1'J!'W! 1ti'W ii1'l1~1J ~ai.J -a::: 1ti'llii'W'i!n-:i1'W 

tt'n '1.h:::mrumrntlih.J'Yl l,J'Wt1V'!.Hh'Yli''tmmJ'j ~lv'lli1-wtTn.:i1'\.J 
1h~mw.n1111ii'~'Wi~'l1'J!'W!1t1'Wii1'l1~1J 

' m.r.w : 'l.Jl'Vl 

.:i'l.Jm'jt1'W~mrn.:i11,,m:l'vJ'l.Jl'l1lJn ri1'W M 1nv 

1m~.:i'l.Jm'j11'Wm'W1:::n11m'j 

3 I lJ'\.J lfllJ 2566 

('111'1 3 !~El'\.J) 

12,654,310.20 

389,303.38 

64,434.55 

13, 108,048.13 

( l ,55 1,694.65) 

11,556,353.48 

' 

3 1 TI'\.J'J l fllJ 2565 

( '111'1 12 !~El'\.J) 

10, 760,664.95 

1,646,966.88 

246,678.37 

12,654,3 10.20 

( 1,55 1,694.65) 

11 , 102,615.55 

'Yl'W'JV: 'l.Jl'\ll 

-:!'l.Jnm1'W~Uftl'l-:!t1'WM'VJ'Wl'lllJTI ff'J'\.J l~!ffV 

Uft~'l'l.Jfll'j 11'1.Jm. 'W l~fl llfl l'j 

2566 

389,303.38 

64,434.55 

453,737.93 

' 'Yl'W'JV: 'l.Jl'Yl 

2565 

4 11 ,741.72 

6 1,669.59 

473,411.31 

-:!'l.Jill'jt1'1.J~U'ffl'l-:!t1'WiM'VJ'Wl'lll.JTI ff 1'\.J l~tff V 

uci~ .:i'l.Jn 1'j 11'1.Jm 'W1~n 11 fll'j 

2566 2565 

453,737.93 473 ,411.31 1/(,/' 
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18. ·nt1ii?frnnm'.i1ttu~ 1m 

rnJ 1l~;i1nm)Mu~rm riTrrfo~11•HnlJ1~eiu~irnw5''U~ 31 ii'U1l'llJ 'l~mYfl~1u~un1h'IJ1fl'\'1U fi~ii . . 

~ V 19/ .::\ <lo d d j/ GI 

) lfJ 1mllf)f11) '\11.J'jf11'j - f)iJf11'.i'\'1Lf) l.J1'1JtJ~f)'U 

U~~'VllWVl1tl1L°~1.JU l ~lnfl 
GI 9/ .C:::. QI" I 

~l'U 'rnill~Urn'\'1'.i1lJ'V)'U 

~l'U ffU Uff'UUL'\'ll'l tJl'l'U~~'\'1-J 1lJ'Vl\J . . 

" 1" "" 19. Yll-A'YJ'l-Af)l'j '!'11.J'j f)l'j 

' '11'U1 fJ: Ul'\'1 

~UfmL~'U~LLfffl~L~'UMl'J'Ull111Jili rh'U M 1n fJ 

m1~'lurm1~'Um'W1~nwm 

2566 

2,033,63 1.00 

405,777.56 

2,439,408.56 

2565 

2,280,585.0 I 

395,91 1.34 

2,676,496.35 

~'U'l'lirn1)Mu~m'.i ri1'Hru~1flff1lJ1~eiu~'Ufffl-5'u~ 3 1 ii'U1m.J Munri~1'U~un1i'.i'IJ lfl'l'lU ~~tl: . . . 

20. ~ii-ll~1t11tlm'jtJ~'l'll'.i 

'Hi111.J: 'Ul'Vl 

~'Uf11'.il~ 'U~ LLfffl'IL~'U tl~'VJ'Ull11lJili ff 1'U l~Lff IJ 

Lm~~um'.i L~'Um'W1~n 'i)f11'j 

2566 2565 

2,808,323.75 2,823,279.82 

th H'~1a1tlm'.iu~m'.i ri1'Hfo~1rimlJ1~ei'U~'U nri-J''U~ 3 1 ii'Ull'llJ Munri~ L'U~un1 h'IJ1ri'\'l'U ~~tl: . . 

r111'lf'~1v1'Unwu~m'j - n'ilm'.i~1~v1.Uei~n'U 

r11H~w'Wi!M1'U 

flll~~WoW<nl'Ul ll'l'.i ~f11'.i 

fl l'U~'\11) ~l'U'IJ~~'Vli 1lJ'Vj'Ul1'ULl'I~ 6 

.. 
el 'U'l 

'.i1~~1H~1dh-1 011u~m'.i 

' lltl1fJ : 'Ul'Vl 

'l'Uf11'.i L~'U~ LLfffl'IL~'U M 'VJ'Ull111Jiti ff1'U tl'1'Lff fJ 

um~'lum'.i1~'Um'W1~niJm'j 

2566 2565 

4,618,327 .18 3,080,036.12 

22,848,215.3 7 20,370,507 .62 

898,112.73 8,709, 124.29 

543,213.78 183,761.86 

2, 164,988.63 1,224, 123.34 

5,767,896.38 4,286,970.89 

36,840,754.07 3 7 ,854,524.12 

JK/ 
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vet VGt cv<dV 
2 1. 1J'W'YlOfl1UJl'IJH'il (Memorandu m of Understand ing : MOU) 1Hl::1J'W'Yl 0 '1Jtll'I0'1.:J (Memorandum of 

Agreement : MOA) 

21.1 m':iM'W1iiu'Wiinfl11ii1.iJ1i'il (MOU) 1m::u'Wiin.UeV1n'1.:i (MOA) 1fl':i.:i nn1vh1fwni'.:iJ1~'il~ 

1rleii'W~ 26 ii\j'WlV'W 2549 '1~"mrn.:iirnJt'WU'WVirwm1mr1hi 2 Pl1v'.i::'l111.:i nvlN. 1m:: Sinohydro 

Corporation Limited (SINOHYDRO) ·1.h::IVl fl'ffllilHUi'~·1.h::'lfl'lf'W~'W 1~w"1~\j'lh ::"'1'.:iri'~11d1lJi1eJn'W 

vfvii'W1 MVJ'W1rn::'IJ5'111'.i 1m .:im'.i '1vl~1-wn.:itl1!f 11viwnri l'.i t11i'~ui1.:in'l1 m-w1"v'WlJ1 

llleim1rleii'W~ 1 s i'W1lf1lJ 2550 nvlN. M~~i.:i'IJ5'1J'V11~w nvlN. 1tl'W~Gtii1''W1m ::"'l1i!.:inti'lrnmn1 . ~ . 
1ii'W'lftim inm::'\lln.:i-wn.:i .:i1'W1~ei ii1''1.J1'1J'Yl1ll'W~~11iJ'Wm'.i'ViVJJ'W11m .:in i'.i 'lvl~rnn.:itl1i11v n'IJl'lt11J1n 

Q.I d ct Q.I .::I ~ 
nvlN. mi ::m::'\ll'.i1.:i-wM.:il'WL'l1'W'llti'IJLlJtl1'W'Vl 26 lJ\j'WlV'W 2551 

~eim~i1lJ'ViVJJ'W1J.:inei.:ifl1v'l~~eiei1~u'WVinm1lJ1'1i'1hiYl.:inri11eitlf1 'hJ 3 ~U'IJ fiei ~U'IJ~ 1 1rit11'W~ 
Qld a1d -=I Q.ld Q.l.d Q.I d Q.I " 

25 LlJ'lflV'W 2550 ~'IJ'IJ'\1121'W'\ll 10 lJ'WlfllJ 255111"1::~'1.J'IJ'Vl 3 1'W'Vl 25 li'W1lfllJ 2551 91.:)~'IJ'IJ~~'\lllV 

iiei1~ 2TIi!m1ni'WM'WllJ1rn::1rleii'W~ 24 ii.i11f1lJ 2553 'U5'1J'Vl~.:i'1fi'iJm'.iM'WllJU'WVinm1lJ1'li'1i1J 

~D'IJ~ 4 n'LI SINOHYDRO L~ti~titll~D'UYif1f11llJ!'li'1i1J~D'IJL~lJtltlf1 '1i.Jvn11i.i~.:iiJm'.ivilfft\Jt1Jl Joint 
v • 

Venture Agreement '.i1lJ'l1.:J"f11'.iUtfl 'IJl~tl'W l 'IJ'Ul.:ii.J '.i::f11'.i l'Wf11'.iU'WYif1fl1llJL 'li'1 ilJ 

I. Department of Hydropower Planning Ministry of Electric Power No. (I), the Union of Myanmar (DHPP) 

2. Sinohydro Corporation Limited, the People's Republic of China (SINOHYDRO) 

3. lntemational Group of Entrepreneur Company Limited, the Union of Myanmar (IGOEC) 

~ QI d 

'UlfJIJV 

ii.iiJ IJIJU'WV.:ifl.:iilm'.i.U ~uV'.:i'.i::'l111.:i'lf'Wf1rilJtl' eiv'U511ru~i .:i 1m .:im'.i Pl1a'U5'111'.i~ .:i'll::Mm'.i'W' VJJ'W i . . 
1m.:im'.i '1i.Jnei'U 

V <t " i ~ t CV CV ')' 

21.2 f11':i '1 .:J'Wll.J 'IJ 'W'Ylf1fl 1 1l.J l'IJ 1 'ill 'Vl tl':i1l.J fl'W'Vl~'Wl 1fl':i .:Jfll ':i (Joint Development Memorandum of 

Understanding : JD - MOU) 1fl':i.:J f1 l':ii vlVfrntl'.:iJ1m'1::i'Wl'ltl'W'IJ'W (l.Jltll'l.:J) 

1rleii'W~ 11 'Wt)fl'~f11V'W 2553'l.J5fT'V1'1~i1lJ'1.:J'WllJD'WYirnmlJL'li'lillL~tli1lJn'W'ViVJJ'Wl1fl'.i.:)f11'.i 3 NlV n'IJ 

I. China Three Gorges Corporation (CTGC) 

2. lntemational Group of Entrepreneurs Company Limited (JGOEC) 

1~viJi~ai.J'.i::mt11~eii1lJn'W'W'Vlim 1m.:im'.i'lvl~1'V'ln.:itl1m'1::i'W~ti'W'IJ'W (mv~.:i) ~mn1'.irui'~ui1.:i . . . 
n'l1m"W1ii a'Wm ~.:i'll5fT'V1ii'11tl'1~Rnfl11~v1n'l.Jmari .:i 1rn::ri1u~u 'l 'IJ ei.:i 1 fl'.i .:i n m~eiml.11'.im~tilJ 1v.:i 

nm ::'IJ'l.J '1vl~ l'\J ti.:i i.J'.i :: 1'Ylfl'l'YIOLrn::f11'.i ~~'11ll~'W'l'J'W i 'Wm ru~i111tlu '.i 1m~.:JlJ'l1Ul~i 11.Jn'IJ CTGC 

~1J::i''U~~'b'tl'l.Jl'W t~ ei.:i EIA m'l:: O&M ~ 
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~.:J~ ~i 1lJoWYll'U 1lm.:Jtll'j11 ::: ~ t).:J ,j'l'l'l'ilLHl::: t11ri .:J Feasibility Study ~ vi' ~'IJ HH'l"H .nl'l'llii IJ'\.HJl 

'19/cv C:: ~a cvdV Ql t.c:.Ql t 
mi:::mn \Pl'j'IJfl11lJ1l!'W'lftim.:i11:::lJtl1Wil'J1llUCl:::M'WllJ'IJ'W'V1tl'Utl'1ntl.:J (MOA) uci ::: 1J\Pl\;l.:J'IJ'jfll'l'j1lJVJ'W 

~v'hJ 

1rlv·J"U~ I 3 tl'WIJ11Jll 2565 fltu::: mrnmrn~l1l'J'IJ~iJ''V1ih1~1i1'W'lfeJ'Utll'J~.:ifi11~titll'J~ti1Jfi1fi1-W'Yl!lll 
lfl'J .:Jfll'j'j v{fomn'IJ 1m .:im"J 1 H '1vl~1'Vi~.:iJ1mci:::1'W'1ti'W'IJ'W (lJ11J'1.:J) ~.:i ~1'W1ll 1<lv.:i111n 1m .:im"J 

l'i'v.:i'lli'rn'll~1J-u ruu'IJ'Uf11'Ji\Pl1"W11f1Hm"J '1'll'11:1J'W 1ama 1'li"W m"J'lli'rn1l'lfi1rl'.:ii:-i~\9l ~l'li.:i111n 1,000 

MW m ~ti 2,650 MW uci:::~eimm:::m 1.:i 'lvlVf 1m1:::V1rl'.:i.:rnJ 'llti·HlJ1JlllJl1i1u'lfti'LI'lli'rn1i:-i'Wnl'Ji\Pl1lll 

1m.:itll'Jl'Wi'llu'U'IJ 2 !~ fl'W (Two-Cascade Scheme) vi1h1''1J~iJ''V1'l'i1nl'JfttlElloWYll'Wl lflH tll'Jll1il\911lJ 

fl 'll :1Jmm:::irn 
' v .:.<t v 'l a • v "' ') 

21.3 tll'Hl .:J'\fl)J'IJ'U'Yl flfl1UJl'IJ Hill'l'Hl'J 1il f1'U'VHlJ'U 1 li'l'J.:J f11 'J (Memorandum of Understanding: MOU) 

1 m .:i n1-a1vhlhvi~.:iJ1J1~ii 3 

lfl'J.:J tll'J ll'hhw~.:iJ1J1~lJ 3 otii1'U~.:Jl1lJ\Pl ll'l1Ji'~1ffll1fl1l'1vl~1Cl11 (EDL) ~.:J~fllJl EDL M'lli''LI 

UN'\.Jf1l'JoW<nJ'W1 lm.:Jf11'Jl!Cl:::l~lJfl'Uff'Vli''hi'tl'IJ Chaleun Sekong Group Co., Ltd. (CSG) 1riv1~ti'Wmtl~ lfllJ 
2560 rvimi'1i1:1JoWYll'Wl MVJ'l.l !rn:::mn.:im~i1:1JMVJ'W 1m.:im-a~mm:::rn.1 (Strategic Investor) 1rn:::1rlv 

l'W~ 22 tl'WIJllJ'W 2560 'IJ~iJ''V1 Mi1lJM'WllJD'\.J ~tlf11llJ!'li'1'l11 (MOU) tl'IJ CSG ll'l1Jiiil'l\l'll'J:::fl'.:Jrl!~fl . 
-:i1:1Jn'Wi\PJJ'Wl m1:::M'V1'Wl'W 1m.:im"J'1vl~1V1~.:iJ1J1~" 3 ~eim'l'Wi'W~ 29 lJ\l'WllJ'W 25611m::: I4 ll'W11fllJ . . 
2561 'Mi'.im'JM'WllJD'WYlf1fl1llJ!'li'l 'l1l1~lJ!~lJ (Amendment of MOU) l~fl"ll1Jl1J'J:::1J:::nci1-:i1lJliti~.:Jfi' fl.:J 

~llJ l\PllJlrltii'W~ 16 mn~lfllJ 2562 'Vll.:i EDL 1rn::: CSG/CSE 'l~mn.Jfft1Jt1J1~fl'IJ11Ji1''W (Share Purchase 

Agreement: SPA) 'IJfl.:J 'IJ~iJ''V1 J1~lJ3 'W11!1tif ~ltl\Pl (NNG3) ~.:Jl11tl'IJ~ iJ''V1 Mi''Lifl'\ilJ°';itll'J~flf11'JM'Yj'W 
I .C::d 91 t g,I 9/~ jl q QI I j/ I '1 

111tll1'W11J.:J1'W'Vl!tllJ1'1Jfl.:J'V1.:Jl1lJ\Pl!!Cl11l:::!'IJ1'11t!'!1'1.J NNG3 1'Wfl'l'lff1'W'JfllJCI::: 25 ~HJ iJ 

ei~.:i flru:::mrnmrn l1J'IJl1J'W rl'.:i.:i 1'Wu'l'i ~'l!1~ (tll'l'lf.) 'l~iJlJ~1i'.lu'l!ti'IJ i l.:i Tariff MOU l'Wtll'JD'J:::'JjlJ 

i'lf .:i~ 3/25641rltii'W~ 5 'Vi\] ff~ tlllJ tl 2564 l l'l1Jiim 1:1J1i'.l'W1~lJ !~lJ'l-11',j\Pl'l'il'J l lJ.:Jl'W Full Due Diligence 

lfi''Wfl nvli:-i. nti'Wtll'JM'WllJ Tariff MOU ~.:J~ ~-:i1:1JoW\PJJ'Wllm.:Jtll'Jl~t11ri.:i'JllJ.:Jltl Full DD iufi.:i nvli:-i. 

1rltii'W~ 11 ii'WlfllJ 2565 1rn::: nvli:-i . t111'1i'111"J:::1~vm1tJ'lllm'J 'll 'l':::'lj:1Jflru:::m'J:1Jtll'J nvli:-i. (Ul'loW!ffEI) 

1rltii'W~ 15 lJ'Wlfl lJ 2565 uci:::~-:i'llJoW\Pll tlllfl'J.:itll'J'•1 J1~lJ3 ei'W'll 'J:::tlti'IJ~11J EDL, CSE 1rn::: EGATi 

ffllJ1'Jt1M'WllJ Tariff MOU tl'IJ n'l'li:-i. Mrl11h1rltii'W~ l l !lJElltl'W 2565 

1111 ~D'W 'IJ~iJ''Vl Mi' 'IJ tll'JoW 1Jl'j ru 1-:i 1-:J fft\jtlJ ii 1llVJ'W (Shareholder Agreement : SHA) 111nrl1i.! tl.:J l'W 

fllJtll'J\J .:icy\Pl (fl ff.)~ IJ'IJ~ vm1~11rleiiu~ 6 mn~lfllJ 2565 'Wfltl1lltlU v.:i '1~fom1lJ1{i'W'lffl'IJfll'j MVJ'W l'\.J 

1m.:imH1nm:::'Vl"J1.:i'Wa~.:i1'W 1rlfliu~ 29 ff.:Jl1 l fllJ 2565 \911m\'w1'LI 

'Wtin111nU trilliu~ 10 nllmitin 2566 rY-:i1l.li\Pll'Wl lfl:i.:im'l''l~m:icim'J111'J111 d1~) nruru1~ti"ll1t1 
q " q tJ u 

'1vi~1 (PPA) tl'IJ n'l'li:-i . uci:::i1lJMtll:1Jfi1nrnJv (initial) nti'WU1!fi''WfloW1l l'Jf.Ul!rn:::'Mi''Lii'l11lJ!{i'\.J'lfflmln 

tl'V'l'lL 1rltii'W~ 9 ii"W1m.1 2566 ll'ltl m~i:-i. 'l~t11ri.:i d 1.:i ) fftytyAti 'IJ1t1 1lvl~1 (PPA) ~'1~i''IJf11'JM'WllJ 
n1n'IJamrn::: Mfom1:1J1i1"W'lfti'IJ'il1n n'W'lf. !!~1 '1'll'lrni''Um'J-W'il1:i ru1111nrl1i.!n.:i1uei~m'l'\J .:icy~ 1rlvi'W~ 

22 i'.i'l.JlfllJ 2566 \91 llJ'11~'1J IK,/ 
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ff1'Wff(\!t\J1'11~f1~1.:J'l 1'li'W fftytylffl.J1J'l'll'W (Concession Agreement: CA) Ll'1:fftytyl Refinancing n'U 
d 'J) I I QI I dd 9) :: J'1 d ,d ,_i q 

Potential Lenders 1lJ'Wl'l'W e:J~'.i :'l111.:Jf11'.i 1 'il'.i 'illf1'U'l1'W1t.J.:J1'W'l'llf1tl1'1Je:J.:J 'l'l.:J'W m .:Jf11'.ilJfl11:1.Jfl'U'l1'W1 L'Wf11'.i 

' V '1· I V ' " ' ' " V d " ' 'l·.I 9( '1 " l '.:'I mn1''.i1.:J lJ11'11:1.Jlf1f111'.ie:Jt.JCl: 80 1rn:m~11'il: ne:im 1.:iLrn11ff'.i'il'l'i '.ie:Jl.J'il1vm:11n TI''ll ~mv 'Wu 2568 

QI d 4:t Q QI d CV ile:.. d ~ J QI~ 
f.U 1'W'l'l 31 lJ'W l fllJ 2566 'Unl'l'lllfll'.i :~f1'1'i'WU'1 :'11'Wff'W'l'le:Jl'il'il:lf1~ '1J'U ~.:J'W 

22. l 

22.2 

t.J°1'lf '1'11Jvrti n'Wviti 1'il 1n~~'W 'il1n.:i1'W 1f1'.i .:im'.i 'lvhlf rn~n! 1i'ila 11'.l'W~ 1 H'~1vne:i'Wiim'.i i0~i.:i'U°1'lf 'l'l 11'.l'W 

il1'W1'W11'W 80.86a'1'W'Ul'l'l1~v1ttt.J~'lf'Vlfi'W11'WlH nvli:-i.1rle:iiJm'.i~~i.:i Project Company L1'1: 11vrnnt.J 

ri1H~wvi1n~~'Wvr~.:iiJm'.i ~~i.:i Project Company 1~v'l-K''li1'.i:1rle:i'U'1'lf'l'liim1:1.J'l'i~e:J:1.J L'Wf11'.i~1m1'W 
• ., .. ,, 

fftytyl'll e:J 'ill.:J 

u °1'lf 'l'liJm'.i:i:-im4't.11'11:1.Jff'turu1~1.:i~rl1riru il1'U 1u 5 ff'wru1 '11m'W11um111~e:ivi~e:i.:i ~1Vl'll:1.Jffruw111J'U 
~ uu u uu uu 

• 
0 Cit. " Qlod 

'ill'W1'W1.:J'U I 00.43 ClTW'Ul'l'l ~.:J'W 

22.2.1 ff'wru1~1.:ivimn'l:l1nn"11'Wm'l'l '11m'W 4 iYwru11.:i11um:1.JiYruru1 123.68 a'1'U'Ul'l'l '11m'W uu q uu uu 

11'Wf1.:Jl'l1~e:Jl'llllfftytyl 98.22 a'l'W'Ul'l'l 

22.2.2 ff'ruru1~i.:i'W'~'W11-Urnnrn'.i :'U rnl'W'IJM'll~'lf'l'l fff1'111'W'Ul'l'1 '11'W1'W 1ff'ruru11.:i11'Wmll 
u u q u u 

QI " 0 Cit. ~ QJ 'J) 
fftutul 21.87 "1'\.l'Ul'l'l 'il1'U1'U1.:J'Wfl.:Jl'Yl'1e:Jl'll:l.Jfftutu1 2.21 Cll'U'Ul'Vl 

u u u u 

22.3 11fi'n1l'.i:n'W11mJ'W 

1rl e:i i'W ~ 3 I ll f1'.i lf'lll 2566 'U '°1'\f 'l'l '1\Pl' ~ 11U'W f11'.i vm~ f111 '1: a l.:Jfll'.i :vr ~ ntl '.i: nw1mJ'W ( SBLC) n'U 
~ 0 '}I -=s QJ Q ~ Cit.QI 

Mizuho Bank.,Ltd. Bangkok Branch 1.:J1.:J'U'.i1l.J'ill'W1'W 6.44 "1'\.lllT'.iVtyff'Yl'.i~e:Jlll'.if111'Wtl.:i'il lf1'U nl'l'l 

'l vhhJ 11~ V'U I ;)1 n~ '1~ ~11 U'U f1 1'.i mmi e:J'W '1 'llvi 'll'i''.i :'l.j l 'U ff (\It\! lf11'.ifft!u ff'\1 'U 'IJ e:i .:i ~ii e:ii! 'W 

(Shareholder Support and Subordination Deed : SSSD) m'Uti'1'UUa'1 

22.4 11fi'n1l'.i: n'U-U't\J; 

1rle:ii'Wvi 11 mn~lf'll.J 2565 u'1'lf'l'l'll'i'l'itie:i1qmfn1l'.i:nu-Uty;'.i:v:rnn 6 1~e:i'W i.:iul'ii'Wvi 10 n.:imflll 
' . 

2565 ~.:ii'W~ IO f1ll.flli'Wi' 25661.:i11m1:1.J'1l'U1'W 6.63 a1'Um1vrurr11i'vmll'1f11 'We:Jf1'illf1UU'1'lf'l'll~ 
• u Q 

11.:i11~n'l'li''l'ia~11l'.i:nm :v:11C1 1 61~a'W i.:iul'ii'Wvi 10 n.:imf'lll 2565 ~.:iiu~ 10 flllm'W'un 2566 

1.:i11'U'.i1:1.Jill'W1'U 143.40 a'1'U'Ul'l'1vie:ie:in1~v Sumitomo Mitsui Banking Corporation, Bangkok Branch 

1rlai'W~ 2 n'W1lf'lll 2565 u~'lf'l'l Ml'ie:ie:i1~11~n1l'.i:nu-Uty; '.i:v: 11'11 6 L~e:i'W i.:iu~i'W~ 1 o ~:1.Jmi'Wi' 
& QJ .d Q QI • Q 0 " 

2566 (l.:J1'U'l'l 10 ff.:J'11lflll 2566 f1U Mizuho Bank, Ltd. Bangkok Branch 1.:J1.:J'W'.i1:1.J'il l'W1'W 3.63 Cl l'U 

m1vtyff'11i'~e:i1 :1.J'1 f1111'1: Sumitomo Mitsui Banking Corporation, Bangkok Branch 1.:i 11'W'.i1llill'W1'W 

4.15 lfl'Wl'Yl1Vty'(1"11i'~ml.J'°1f1111Cl:\11'W1'U11'W 124.86 al'U'Ul'l'l 

22.5 11tT.:ine:iJ 1-U'.i:n'W (Performance Security) 

1rlaiu~ 11 1:1.J'!flV'W 2565 u~'lf'l'l L'W~l'U:~-W~1'U11m .:inml1~:1.J 3 M11.:i'11t!.:inti~11l'.i: n'W (Perfo1mance 

Securi ty) rirni't.J Tariff MOU 'l -tt'm'.ilvh~l~lVN~l'lUM .:Jtl'.i :l'Vlff l'l'lV hwiJtil~\911:1.Jfftytyl 18 l~e:J'U 
~ I QJ d 4IJ QJ d Cit. O tJ 

\91.:J Um'W'l'l I I ll.J'l:llf.J'U 2565 (l.:J'J'U'l'l 10 l>JCll fllJ 25661.:J1.:J'U'.i1:1.J'il1'\.ld'U 48.00 '11'\.l'Ul'l'lJ,t_/ 
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'W 1m.J11'.J m-au~'l11-arr:m.J1~1'.J.:i'Y11.:i01·n1'W 

tfl i ti.:ili tiV11.:i f11'.i 11'W~ri1fity'\J ti .:iu~iiY11h ::n eiu'1'1a L1'W murn::'.i 1am'.i L'i1arn'l'i1L1'Wff'fl ~ nttU f11'.i ri'1uci::~nlltl 
tt lJ 'Wt 1 a'U ~'U L1'W tlwrn ti' 1.:i i' rnnn'l.J ~ iiwhtJ ff'W'Vl i' vufv11.:i m'.i 11'W 11 lJ'ULltJ'W ~'W 1~1tt tl f11'.i ti' 111'1::1~111tl 
ll lj'WtitJ'W ~'U '11.Q ff'W '1llJfft\!t\!11'li11rn::1~111ll Ti 1i1''W11'U M'l'J'W L'W'l.J~ii'Yl-i 'Jll 'l.J ~ iivilim1l11~ a.:i~1~a1'li' ei.:i 1i'l.J 

1l'liei.:iliei'V11.:inm1mi.:inci11 1m::li'W 1a'l.Jl a mrn~111'.itnll11~a.:ifi.:iU 
• w 

l'l11iaih.1.:i'l11namiv1eimii£J 

• v • 

m'.i~11u'Unw1m::m::11m1'Wff'fl'\JeN'l.J~ii'Vl u~ii'Vlilffnl.l1fta.:i;nmil'1'.il'fltimiimi'le:i.:i;i1ni1 11'Wff'fl1m::'.i1am'.iL~arn'l'i1 

11'W ff'fl ci n'Htl f11'.i ti' 11rn::ci n'Htl ttll'WL1 a'U ~'W 11utlwrnt1' 1.:ii' rnnn'l.J~ ii 'Vl-i 'JlJ ff'W'Yli' 'l'l aVIVl f11'.i 11'Ull,1u11au ~u ~ ~ q , 

L ~ l'Htl f11'.iri' 11m::1 ~i11tl11lJU!lV'U~U 11tl ffU\911lJff(U(IJ1Lil uci::t ~ 111tl Ti 1tt'w1u Cl .:J'Vl'U l 'W'l.J~ ii'Vl-i 'JlJ 
q u u q q 

1~ ei.:i 'il 1nn'W vii''l'la1m::lltl ff'WVI 1.:im'.i 11uri1u 1tt aj ~'fl e:itj1u'lh::1J1V1'.i::a::~'W 'l.J~ ii 'VlL ~ei11;i:: 'hlli m1lJ1~a.:i ;i 1n'ei \91'.i 1 

..: .c:,I d 0 QI 

'fltlf1l'l.J V'VlllJ 'Uffl'.i::ffll'l t\! 

m i'W~ 31 iJ'Ull'llJ 2566 lLCl::i'W~ 31 ll'W'Jll'llJ 2565 ff'W'l'li''l'la11ci::11tln'WV11·rnl'.iL1'W~ri1fl'tyffllJl'.itl~'fl\91llJ'l.h::1il'Vl 
QI ..: 0 QI ~ QI " ~ <'t. <'t. .d.c::t QI .J .d QI .d 0 ~ 

ti\91'.i l'fltim'l.J v 1m::mm 'l.Jff'W'Vl'.i 'l'lVLm::11'W ff'W'Vll.:Jf11'.i 1.:i'WV1ll ti\91'.i l'fltim'l.J Vl'l.:J'Vl ffllJ1'.iti1wnl"lllJ'J'WV1l'lrnn lll'W'flm ei 

i'W~" f11'.i n l '\'T'W'fl 'el \91'.i l'fltimtl v 1mJ (mni'U~" nl'.i n 111'\.J 'flfl\91'.i l'fl eJ f1l tl a l'Hll o.:in tl'U) i.~fi .:itl 
' .. 

'\'T'W'JV : cHW'Ul'l'l 

mai'U 1 tJ lllnn111 tJ mviu 11'.J lllnni1 1 tJ maiu 1 tJ lllnn11 1 u nl.I 

Q. v t! .:::.. 

tTU'Yl '.i 'l'lU'Yll .:Jf11'.il.:JU 

11uff'fltm::'.i 1Vf11'i 1~ vrn 'l'i111un'fl 7,20 1.64 2, 155.36 9,357.00 0.050 - 5.250 

,f,., ~ .q~ 
'J f1'\'T'U f11'i l'llL m:: ~ ffl1U '11l~'Un V'Wtl 'U 56.27 56.27 

11'1.ltl'l.l~rnr11.:ifo'l.J~ Ei'Vl~ 'Jl.I 1,001.31 1,001.31 

199.95 199.95 0.800 - 5.100 

7,401.59 2, 155.36 1,057.58 10,614.53 

IV 

28 



' " '\1 'U1f.l : f11'UU1'Vl 

ru ·foYi 3 1 lJ'UlfllJ 2566 

. . 
i~'l1~vn1liaf1~Yi 

mvi'W 1 TI mnn11 1 TI mai'U 1 TI mnn11 1 TI mvi'W 1 TI lJlflflll 1 TI 

16.70 16.70 

• 
'Yfuff'U~ 1lJft'ty~11'li1 1. 16 2. 13 3.29 2.240 - 5.100 

iii 111dri 1i1'U1~·wNVJ'U iiru11:1'Vl~1lJ 527.65 2,720.49 3,248.14 

1. 16 2. 13 544.35 2,720.49 3,268.13 

' " '11'U1V : f11'U1Jl'Vl 

ru ·S'UYi 3 1 i'mlfllJ 2565 

mvi'W 1 TI mnn11 1 TI mvi'W 1 u lJlflflll 1 iJ mvi'W 1 TI mnn11 1 iJ 

Q. v t! Q 

·ti"U'Yl'l 'VW'Y1Vlfll 'll..:J'14 

1~'U 'c't'~H rn:: 'l 1mm 1 Yiamvi11~'U irn 7,488.20 1,125.44 8,6 13.64 0.050 - 4.900 . . . 
.:::::t ii .::s d ~ 

'J fl'l'l 'U fll'l fl1Uf1::~ fl'\1'U'\'ll~'Ul1 CJ'Utl'U 131.68 13 1.68 

l~'U i!'U~fll'i 1~ fotJ11:1'Vl~1lJ 1,040.16 1,040.16 

281.94 281.94 0.720 - 0.800 

7,770.14 1,125.44 1,171.84 10,067.42 

47.50 47.50 . 
"Yru ff'UmlJft'ty~ 11i1 1.22 2.42 3.64 2.240 - 6.275 

lli' ,,,,d ri 1i1'U1~'Uf1'nru 'l 'Wu11:1'Vl~1lJ 542.90 2,757.84 3,300.74 

1.22 2.42 590.40 2,757.84 3,351.88 

II/ 
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ru i'W~ 31 ii'W1f1il 2566 Lrn~i'U~ 31 liin1rilJ 2565 'li'hi'Vl'h.HhmVi11:Y't1.Jt1.Jl~el'll1m1'U11'i1~1-:i·1.h~rnrrci1-:iin!1 
uri:;iin'U 'Vl i' 'VHJLLCl:;l!tl ff'U~L ~'U t'YfliH1'Ul'l 'i 1~ WU'i:;L'Vlff ~-:itl 

'1'\..Jfll'i L1'U~LLff~M~'U Ml'J'Ul'l11ln ff 1'U 'M'1:& V 

31 lJ'U1f11J 31 li''W11f1lJ 3 1 lJi-11f1lJ 3 1 li''W11f1lJ 

~ CV r/ .&:Ito ..:::., 

ff'Um'rl V~'Vlli '\Jel\IL'l'U '1.:l'l'J'U 

l'U~l.:!U'i~L'Vlff 

2566 2565 

(~1'U) (~1'U) 

197.60 

188.74 

.:!'Ufll'i L1 'U~LLff ~rn1'W M'l'J'Ul'l 1lJTI ff 1'U l~Lff mm~-:i'U 
m'i11"Wm'rl1~n \lm'i 

2566 

34.0988 

1.1190 

2565 

34.5624 

1.1264 

31 lJ'U1f1lJ 31 li''W11f1lJ 3 I lJ'U 1f1lJ 3 I li''W 11f1lJ 

"' .., ' tl'W'm'Vil'..I 

L1'Uff'flLL'1~'i1VfmL'n V'ULvl 1L1'U ffl'l 

~ m1tl rm fl 1uC1~~ fllltl lllj'WLiv'W ~'U 
11"Wlf 'W~mfl 1-:ii' 'Ulllfl'U~ii'Vl~ 1lJ 

" "'"' '11'Wtl'U 

1~l'Htlfl1ii''UL1'U'1.:j'Vl'U l'U'l..J~1J' 'Vl~ 1lJ . . 

2566 2565 

(~1'U) (~1'U) 

263. 10 

29.51 

2.32 

94.80 

30.24 ll·i~ Vtyfflli' ~ellJ~ fl1 

m1 Vtyfflli'lellJ~ fl1 

2566 

33.9345 

33.9345 

33.9345 

34.2631 

2565 

34.3913 

1.1208 

34.3913 

34.7335 

'U~ Ii'Vlii m 1lJL ~(J.:) ~ 1'U fl 1'i 1-H'ff'Ul ;el ~1~ (J1L ~el.:) n'\..J ~ fl'\1tlfll'ifl1 N 1(J'U 1ll1'i f11'U fJlJ m 1lJL ~v-:itl L M fl 1'i 

n1mrn 1 '!i'ii'U L(J'\..J1(JLL'1~n fll'i l'U fl1'if11'\..JfJlJ ff'UL;el~l'l'TlJ1~fflJ 'U elfl\llfltl fll'i 1-H'ff'UL~el'\Jel 'l'U~ii'Vl 'lliiim'i 

fl'i ~~fl~ 11~ el.:!\l1fl'U~1J''Vlii~ 1'U '\Jel.:!~ flfi'11Vi V.:!'i1V!~(J1~1~'U n\lfll'i ~L~V1'1i'el 'ln'U ~-:itlt1 'U11J''Vl ~'I 'liJri 1'fl11\l~ 
'l~fom1lJLff(Jl! 1(J~L~'l..I t'Yl'i :;rl1rf tu \l lfl fll'i 1 ii'nt11~el~1'1..11'!..IL1'U ff .:jft'fl~'U ~ii'Vl el1\ll'i'el-:i fftl.J!ff (J\J 1flfl1'i lii'ff'WL ~el u 'U q 'U u 

t Qld .: j.1_&lflg/G1g,/ o 14 j/ Cld t Clt..f jld 

l,Jriri1111lJ'UtlJ'll'll el'I ~mrn fll'i m95-:i 1\llll fl'fl1Vffl'i el'lf11Lfielfifl'll 11'l'l'J'l..ll'l1'ULf1'il'll'l'Vlml'l11\l~1fll'l'IJ'U ( tnlJ) 

1fl ~lfi v-:i n'\..J eil91'i1191ri1l'l1rn~11'U ti'ti" fffl'111'U'l..J 1'\11~" ei191'i 1\91 elm~ a~'U M191 ," eil91-s 1191"1\91 Nw'U1l11'i 'IJ el-:i 'U1ii'Vl ~-:i .. . 
·1.h ::1Jllli1J '1 fll(J~li'i rn 'llel'I ff'U'Vli''rl V'Vl l'lfl 1'i 11'Wu '1~l1tl ff'U'Vll'I fll'i L1'W~.:! flci 11 Lflii'Lfi (J.:) n'UlJ Clfl llilllJ~tu;~ 

" q 'O CJ 

Uff'fl'll'U'l'ULLff'fi.:!i1'U:;fll'iL1~ 

30 



rn·m ~m'J ~vi fl Wl'J'W 

N'IJ~m'i 'IJel.:J'IJ~li'Vliiu 1vrnvm'itJ~m'.i ~~fll'.i ri1'W'Vl'U ~.:iii1i;im.h:::« .:it11~el~l'.i .:i~ 1u11'U'Vl'U 1li'u ~.:iufl~ .:i 1~v "' " " ,.. . 
fll'J 11.:iu~u fl n n111u ~ n f!Q'Vli1'Wfll'.i~11iiu.:i l'U!~ el 1'1' ~'Jn i1ii ~ m .h::: flel'IJ fll'.i 1rn:::mrn~'l1 l'.i fl'.i :::um1u ft~~ri 
eltl H~eH~ el.:J 'U el fl i1 lfltl 'U~li'Vl v.:ifi1u.:i 0 .:)fll'.ilJ.i} l'U:::fll'.i 11'W~ri i~v~ i1l'HIJ lM'VJ'U l 'U h1H fll'.i~ii eim 1 

~fl'il elUU'Vl'U el~l'UlflilJCvl~ fof:ll'.i :::1irn1'U'VJ'U'11l.J'ULiV'U~1'11lJl:::mJ 'J1lJlf.:i ft~ 1.:)fn llJLL ~.:JLLfl~ .:j m1:1JJ'Ufl.:)'1Jel.:J 

fll'j~lH11'Wft~ irn:::iilm .:jft ~1.:i11'U'VJ'U~L'\1 lJl ::: ftlJ ~.:itl l~el~l'.i.:J H~.:imllJftllJl'.i(l l'Ufll'i~lLU'U~'.i n'ileltll .:J 

24. fll'J~VIU'J:::urm lf.lfll'JhnJ 

fll'J ~~th:::Lil'Vl fll'J uft~.:J'JlVfll'Jfil H~wu1.:i'.i lVfll'J l'U '.i 1v.:i1'U.:ium'J 11'U'uel.:ilJnelu ~.:iii~flfl'.i:::'Vlu~ei.:itJnl lb 
d d 0 Q.I ~ ~ QI d d d d 91 4:1 d i ... 

'lll~'VJ'UL'IJ~Lft'Ji1ftlmrn1~ftllJ!~el'Uft'U"J'm'U'Vl 31 lJ'UlfllJ 2565 'Vlmrn.:id'.J'U'Utll.Jf!LIDV'IJL'Vl{JU 'JI.:) lJlJ~flfl'.i:::'Vl 'IJ 

~el nl i'J'l1j tlff1'U 'Utl.:J~tltJ'li''W'illlJ~ '1~'j l{J.:Jl'U if 1~{J'IJ~1i'Vl M~m.h:::!.il'Vl'.il{Jfll'.i 1111Ji.:inci 11Uft~.:J 'l~i.:itl " . 
' '11'U 1{) : 'Ul'Vl 

.. 
~llJVi~~U'J:::Lil'Vl ~llJ'Vl!fl{J 

i V<> 'il{J.:Jl'U 11~lJ 'i lVfll'i ~~i.J'.i:::Lil 'Vl 'J1am'.i1m.i 

.:itJn1i'J'\JlV1YJ'k!1uvim~mh'l1~m1vi .. . 
d:t Q v .:::t .c:1 

uuJLviei'Wn'Weym'W'Vl 31 iJ'WlrUJ 2565 

~,,~~ltl 
,, , v "' 
~'U'VJ'Ufll'j '11U'Jfll'j 2,440, 112.32 383,167.50 2,823,279.82 

~1H~1v1umrn~m'J 38,237 ,69 1.62 (383, 167.50) 37,854,524. 12 JK/' 
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~ " "' 25. fll 'alltl l'll'llel~Vl'VHllVI 

26. 

1~ ti .:i '1 lm.ihJvi 'h.J 'MLL i.J '1.:ifi leJ\l1~ 111'1 m i.J~ vu n fJ '111u ~ l.:ii.l~ :mfl''ll ei .:ifi lfl 11lltl tJlJ 1rn: m~ i.J i' 'l..llJ '1 ~ lQ~ 'Ii~ ~ "~ 

1n\l1 '1 1nm~ ~ei11u '1.:J'l'J'U '1u'l..J1.YV1~ 1lJ~1ver\l1~ lil\l1 'l..J1.Yvi Mi.li''l..JV'eiul!~.:i.:irni1 'l ~ '\Jl~YJ'U1iJ~1n~ '1~11n~.:i11u 
M'Vl'U'1ll.JnthwM1fttJ rl1Mfo.:i1~ffllJl~eJ'Uii''Un~i'U~ 31 lJ'Ulfll.J 2565 ~llff~.:J l~'UiU'eilJ'11lltJ'l..JIVitJU ~.:i~ . . ~ 

.. . 
.a .Cl Q.I .e:t .e:t 

tnlJLVleJ'Ul.l''IHJV11'U'Yl 31 il'Ulflil 2565 

~'1~1.:J'll ei.:iill1~1LL'1 mi.J~vu '11nm~ 

LLi.J'1.:J ~N'l..Jflm1'W 

~'1 n1 'h '11n n1~ilei.:in'U fl 11lJ1~v.:i 

m:um1'Wn~ 

4 ., 
1'11\iJ t1 l':i Wfl ltJ'l1M'a el'l..J ':i : tJ::t 1 l:'l l'altJ.:J l'U 

' l!'U1tJ: 'l..Jl'V1 

(29, I 00,623.42) (20,766,539.88) (49,867, 163.30) 

138,161,774.36 1,779, I 97.70 139,940,972.06 

\l1 1:1.JlJ~~ '!J-a :'l!"mtl't\J~~eiiJ'Wi.l ~:1i1TI 25661rleiiu~ 201mnv'W 2566 'MiJll~!i1'~ 1m1utlu~M1nn1'1nrvin 
-u~ :1i1TI 2565 rlrni''l..liJu tntl't)J 1i1u 1 'W 1,219,740,000 iJu l'WeJm1iJ'W '1: 0.24595 'UlVl 1~'W 1i 1u1w1u 300 

ti' l'W 'l..J l 'Vl ll '1: '1~ii fll'j 11'1l1ff':i ':ift l 'j eJ.:J\l1 llJ fl ~'\1lJl fll~'W1il'W 1'W l~'W 22 1.75 ti' l 'W 'l..J l 'Vl 1~tJ~1Vl1'Wil'W~'1 l'Wi'W~ 

28 llJ1'J l tJ'U 2566 

27. fll'aeJ~Wi..:i'l..Jfll 'al~'U 

.:J1J fll':i11'UU'l~i'1Jei'l.!ll1i1i1'eiei n 1~vmrnm~~1hil'Wl'1'1JeJ.:J'U1.YV11rleii'W~ 15 viq1'1fllfllJ 256611(/r 
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