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(116,829,639.40) 

(116,829,639.40) 

(65,547,391.11) 

0.04 

1,219,740,000 

(u1,t1Y11½'~fim Wmm::) 

mrn1m~llrinn111aj 

mhu :mn 

fJ~1,J1i~rrnn101Jlt~t101JYllllllil'1 

mnm1'1-1ll'l'l'll:::011nn 

2567 2568 2567 

887,959,584.29 176,438,829.00 

2,337,341.30 2,336,380.51 2,337,341.30 

164,299,660.45 137,940,755.34 164,299,660.45 

159,514.25 119,158.33 159,514.25 

166,796,516.00 1,028,355,878.47 343,235,345.00 

1,940,848.70 2,021.191.41 1,940,848.70 

38,592,271.85 45,057,356.35 38,592,271.85 

30,000,000.00 

l,352,848,761.33 89,940,814.36 l,352,848,761.33 

J,393,381,881.88 167,019,362.12 1,393,381,881.88 

(1,226,585,365.88) 861,336,516.35 (1,050,146,536.88) 

49,030.70 30,675.85 49,030.70 

196,175,263.22 

(J ,030,459,133.36) 861,305,840.50 (1,050,195,567 ,58) 

244,133,158.24 (179,583,493. !4) 244,133,158.24 

(786,325,975.12) 681,722,347.36 (806,062,409.34) 

(1,557,360,357.33) 

(50,635,156.15) 

(1,607,995,513.48) 

(1,607,995,513.48) 

(2,394,321,488.60) 681,722,347.36 (806,062,409.34) 

(0.64) 0.56 (0.66) 

1,219,740,000 1,219,740,000 l,219,740,000 
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ril'H1t1-31VlLfl11e'/ollilllJ'Vlrll~ 30 flllUlUll 2568 

,,ult{ 

'l1u'lll1ui1ur·m1J1mfahrh1J 

nuLi1J1nrn'll1i't111m 

nulliu 

riom~ufu 

tll<] 

,111-nui~ 

iu'rjum,l1Yu1m, 

f11l<N~1uhmrn11m 

Hfl'lllfl'rJll lllflfll 'l~O ufl1l1tH'M'l'.lll 1tJu11Jvd 11J 

'\/1VllJtlll7fl09lrnmmiJ~uu 

,111fl11'tiil1u 

ri1l1('\l1V1ljU)11111ril)fi'i'ill~11il:1mll 

~\_fl'.lll't11-3fi1'll1ll 

rl1u11tl,3 rh 'I 11J1m11m11lJll1 uu 1\/Yl hi1 

ri1L,rlouf111'tiil1umiiilll'l~ 

f111'fi~wrnlh1u'll 

n,1hri,-tt¥1M1A 

ri11'i('111Al!U)liiAlff!l)6ll 

'llUfil'i~OHltjfillA1.h:am1111,J 

1¥\uri111111 O'\/lvl't'lU1llfl1Ulli\-3 

m,~1-3'\/M0Arnmmilr\um1nm,utl1Hf11,3unrn1u 

'\/lfl'IJU\ll007n1o11n'llfl111JiitU-3m::tll'll1U{Wl 

,1m1um,~01',!\)0l1fltln:mvi111,J 

'l1'lmhh111o'\/lfl'rjll1umumi'-3 -tj'l'lihnnmih1ii'lfl 

'i1Ufll'l~0:::11i~flfAtJ'i:::lt1Yl1ll,J 

1¥\1-1ri1L,111o'll1V11j1-l1llfllU'Hi111 

r<1r1ri1111J1 nm, 'lfl~fl rh 111 iJ'l.lo-3rmil ,::: 1u'lllf rnrnrni 

~rimllfl 11' - {J'Ylii\11nmlh1u1Vl"luu11:Jvi'i11J 

nm1um,~',)::: LiJQnllviU ,:::mYL 1 n,J 

'\1'luri1h111o'll1fl'rjll1umumi'-3. tyYLiill1nmlh1uM 

'lllfllJUl~ri1n11ltt1fi111ft1-31V1 - q-viiill1nmih1u'I~ 

Mh('lllVlljll)!'UV11ff!\l"i11Hhll¥1.l-31Vl 

li11l11l~llilll'ft'J:!01!fliufl1,31i1'11iffl 

~oonii1l11-l1011n:::,h~::11-l!1 

11mt111191U,:::nDu-3Utm11u,~url1i111~~'do-3~1Jm~11ud 

lllJlUlll~ 

4, 8 

4, 19 

4 

4, 20 

4, 21 

13 

l1~1U: tlll'I 

ff,31,J1fi'vi'l111t'IOUU9il'IOU't11lllllh 

mnrn1t1tmn:::ri11m, 

2568 

7,182,765.50 

431,394,217.16 

386,479.15 

438,963,461.81 

6,135,698.91 

120,718,957.79 

604,832,859.97 

731,687,516.67 

(292,724,054.86) 

105,943.36 

1,010,330,872.94 

717,500,874.72 

(414,962,974.29) 

302,537,900.43 

(531,851,947.47) 

(71,451,800.05) 

2567 

7,692,303.41 

459,569,974.06 

386,004.53 

467,648,282.00 

6,014,416.54 

!02,650,746.34 

762,274,677.25 

870,939,840.13 

(403,291,558.13) 

160,499.80 

1,455,825,503.79 

1,052,373,445.86 

(581,685,686.70) 

470,687,759.16 

(562,878,300.64) 

(3,795,539.12) 
-------

(603,303,747.52) (566,673,839.76) 

2568 

2,348,968,048.64 

7,182,765.50 

431,394,217.16 

386,479.15 

2,787,931,510.45 

6,135,698.91 

120,718,957.79 

30,000,000.00 

604,832,859.97 

761,687,516.67 

2,026,243,993.78 

105,943.36 

2,026,138,050.42 

(414,962,974.29) 

1,611,175,076.13 

---------------

1,329,987.04 

1,329,987.04 

2567 

3,470,656,445.97 

7,692,303.41 

459,569,974.06 

386,004.53 

3,938,304,727.97 

6,014,416.54 

102,650,746.34 

762,274,677.25 

870,939,840.13 

3,067,364,887.84 

(60,499.80 

3,067,204,388.04 

(581,685,686.70) 

2,485,518,701.34 

(603,303,747.52) __ <_"_'c.·'-"-·'-'-'·-"_) -------- -------
(300,765,847.09) (94,656,093.56) 

=..;;.,;~~ 

0.25 

1,219,740,000 

(ll7-31'111i'~fhn yll)m1:::) 

mrnm,Jllflfll'l1miJ 

0.39 

1,219,740,000 

1,611,175,076.l3 2,485,518,701.34 

1.32 2.04 

1,219,740,000 1,219,740,000 

l/1/,W 
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u11:lri nrlf-l. 01-11vm111-J.il-l1nm ll11lvi 

-3Ufll'iltl~rrn11tlMff11-11JMrjgo~1-1 

rirn1u,31vi1X11$:01-1~1-1trvi11-1~ 30 ll1-1mu1-1 2568 

uoviri,3111tio ru '11-1~ 11m'i1fllJ 2567 

ril'ifM\TllllOQlllllU 

l1l-11J1-lfHl~1U 

n, 1l 'i 111111 «1 'llrirn r lJ ,3111 

aomHn-tifo ru '11-1~ 30 l11-1mu1-1 2567 

t.lOVIM111tio OJ 11-1~ I lJfl'ilfllJ 2568 

ril'i0,3\TllllflQllJJ1U 

L11-rih1m1~1u 

f17111i1v11 «1 'llrillf i' m 1VI 

uoviri,3111tio ru '11-1~ 30 l11-1t.1rnu 2568 

mnm1191 

18 

18 

18 

18 

;nhu:lll'l'l 

l]lJ1'so1-1~1-1 

~oon11n::'lfn::11n'1 

'1vittnnn'1 

riuo~m,.mg11mu 

12,197,400,000.00 

12,197,400,000.00 

12,197,400,000.00 

12,197,400,000.00 

(1-11~rmi'~ih11 ;'lnm1::) 

fi'j'j"JJ07'jfr'11>1nu111aj 

474,355,648.30 

109,910,000.00 

584,265,648.30 

584,265,648.30 

140,000,000.00 

724,265,648.30 

I0,661,954,470.53 

(I 09,910,000.00) 

(300,000,000.00) 

2,485,518,701.34 

12,737 ,563,171.87 

13,038,579,743.78 

(140,000,000.00) 

(300,000,000.00) 

l,611,175,076.13 

14,209,754,819.91 

'i111rl11-1'\ltmJiio~u 

23,333,710,118.83 

(300,000,000.00) 

2,485,518,701.34 

25,519,228,820.l 7 

25,820,245,392.08 

(300,000,000.00) 

1,611,175,076.13 

27,131,420,468.21 

8 



1fhl'Yl nvlw. O-u1vioi11-1~1-!ll1-!il ~1«~ 

.:iun,:::11m'.'.i1-1trv1 

ffrn1mlvtln11~01-!~1-!tJ'f1'11-l~ 30 fl1-lffltl1-! 2568 

11il1u: mvi 

.,, d .,, """'' 11",. 
-I 'Ufl1'i M'U VI ll ffMI .:J'U lN'l'J \l Vl1JJ 1liff1U I flLffU 

m:::1m1'.'.i1-mv101niion--rrn~11i'itNTU: 

th 1l 'iri111i'1H1V1 

'.i 1 u m'i ,J fo n 'i :.:vm ti 11l 'i ti111 fo1J1V11 {Ju,~ u1YV1i' 'U (ii 1u) 

'11fl fiil n 'i rnfi 11 'U u .:i 1u 

fi1i-Nil1um~11u
1M' 

ti11ih1u'i1f1111n:.:fi1iV11i111il1u 

ri1
11 'i '1 lfl rm i 111 il W'YI i' 1·1Uff u 

Nfl'll11'l'l'J'U'11flfl1'ito1.1fi1L1utN'l'JUiuu1llV1i1u 

'Li 'i:.:JJ 1ru fl1'i 11 tl ffu ff 111 i'uNn ,J 'i:.: 11.1'11\.l vi 'U f\-11\J 

., _fd d., 11 • • > 
'Ulvl'l'j'UillnOfl'illlflmuflU'U'\'llM lJlflfl'IJ\j 

ri1tJ n ,J .:i ti11 'i u1m1\J n.:i '11 u i'U u1llVI i 1u 

'j 11.1 lltt~'U iJ 'U Nfl il1fl 1J 1 ll'Yl i 1JJ 

'i1u
1
l~v1omfl1.1 

fi1i-NiJw9ltJ'l'j'UV11.:Jfl1'il1'U 

'\J1Vl 'rJ 'U'11fl mnh 'U u .:i 1u ri t1 u fll'i L 'Uguu u ,J n Ii 

t uff u VI i',~ Uuft:.:11 rl'ff '1-J ii 1L 'U u .:i 11-J 

nnt'Ugu'I-J11'Un.:iil-lff'UV1i'1~UfiwUu.:i1u(11ilJ~U)ftflfl1J 

,1 " ,1 .. ,,; 
~ tl'r1 'U rm fl llll'l:.:\1 fll1 'U 11 J.J'U l 11.l'U OU 

fll'j, ,Jguu LL 'UM tu 110 ff u vi 11'U u lj 1'\.JlliJJ~ u ('Mrf\ lj} 

.,,r_,, .,.r .... 
lil1\1'\.Jfll'irl1llrl:.:li!TH'Ul1J.JU11Ul-lfl'U 

'r10ffu'r1J.J'Ul1uut'U 

L1uffmiwi11t1fiumrnii11iiull1'U 

• • J 
M'Ufffl'j'lJflOfltlJI.I 

11'1-Jffviil1umil,1u 
1
lt 

1lutrvttJ"fli'ifhJluiii1 ni'iU~ 11i'iiN 1 u 

n'i:mmlmn,1mniiiln,1uri.:i'ilu: 
.,, 1 .,, ., .. .,, .. ,,; 
M'U fffl il1llffU Vl'i 11 IJVl1.:J fll'i 1-1 U 1-11-J \J L1 IJ'U ti 'U 

1l'U ffv1 il1m ~ o tn'itN "lti 1 uu1ll 'YI i 1u 

11 u iJ u Nrii'u ll 1m~ u fl -IYJ u tu u1 ll'YI i 1JJ 

.,, ' ,: _f .. 
L<I 'Un'Vl '17U9ffl~ll fl 'i ru 

t1'Ufffli''Uil1flfl1'i'll1U~,JmiU 

111.lfffli'uviomtlufo 

1lutrfl{J'fliil¾,mnnd~tll"U)iiilnnuM1l'U 

., • ~ ' .!, "" .r 
'l-1lJllll'H1flu'i:.:flOUHJfl1'ilnH 'Uff1'U'l-1'U/l'UM.:J1Jfl1'it.:i'Ull 

2568 2567 

302,537,900.43 470,687,759.16 

414,962,974.29 581,685,686.70 

5,171,283,60 5,262,243.39 

(19,495.00) 

2,193,024.75 2,001,906.00 

568,112,226.07 763,173,258.17 

(1,010,330,872.94) (1,455,825,503.79) 

(431,394,217.16) (459,569,974.06) 

105,943.36 160,499.80 

(148,661,232.60) (92,424,124.63) 

(3.113,991.02) 181,719.58 

(9,129,853.07) (25,855,575.21) 

(485,389.71) 93,178.03 

(161,390,466.40) (118,004,802.23) 

19,956,146.53 102,067,303.93 

(551,095,536.92) (732,361,260.11) 

(692,529,856.79) (748,298,758.41) 

(501,849,989.41) (7,029,224,040.77) 

(48,460,425.00) 

2,348,968,048,64 4,509,339,262.77 

(431,321.50) (5,231,496.96) 

19,500.00 

542,519,353.67 376,953,485.08 

2,389,225,591.40 (2,196,623,214.88) 

('UVltr11i'.:iffJJ1 Vimm:::) 

fl'jjlJfl1j~,iyJfl1'j i11aj 

.:J1Jn1'iL1'UIUVl1:':fi'1fll'i 

2568 

l,611,175,076.l3 

414,962,974.29 

5,171,283,60 

(19,495.00) 

30,000,000.00 

2,193,024.75 

568,112,226.07 

(2,348,968,048.64) 

(431,394,217.16) 

105,943.36 

(148,661,232.60) 

(3,113,991.02) 

(9,129,853.07) 

(485,389.71) 

(161,390,466.40) 

19,956,146.53 

(551,095,536.92) 

(692,529,856.79) 

(501,849,989.41) 

2,348,968,048.64 

(431,321.50) 

19,500.00 

542,519,353.67 

2,389,225,591.40 

2567 

2,485,518,701.34 

581,685,686.70 

5,262,243.39 

2,001,906.00 

763,173,258.17 

(3,470,656,445.97) 

(459,569,974.06) 

160,499.80 

(92,424,124.63) 

181,719.58 

(25,855,575.21) 

93,178.03 

(llS,004,802.23) 

102,067,303.93 

(732,361,260.11) 

(748,298,758.41) 

(7,029,224,040.77) 

(48,460,425.00) 

4,509,339,262,77 

(5,231,496.96) 

376,953,485.08 

(2,196,623,214.88) 

lfl/,W 
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uilln nvlN. tlu1vin4n.ituut-m ;;i1flr1 

-:i1Jm::11m~t-n11'1 

rirn1u,nl'l1fi'11i1iou~u'1l'llu~ 30 Ouan1u 2568 

11thu: 'UlVI 

till i,.n~VI 'i 1 IHHI 'Ullqj ff01JV11U LI fi' 1 

.., d "' _,,, \IV"' 
/J'Ufil'il~'UVlllfffl/JH'Ul;l/l"l'UVlll.J1li'l1'T\.J LVllfft.l 

fl 'j ::Uffl~\-Ufl'lil 1nfl,1n 'j'j m11'1 'Hll~\-l: 

"" I .J' A o, I 

I /J 1.lffrl II 1Ul1 U ff'U911lJ ffqJ qjll 'lfl 

L1uffV1ll1u~'\.J"l'\.JVIHm'iL~u 

L1uffV1~1m1u11uf-rn 

I~ \-lffrltJ'flil,;{1,Jl itfl ilfl "l".i'JJu'r! 'ttll~\-l 

..,_ "' ' ... ... "' "" l~U'1'rl un ::".iltlfll"llnU'Ulflll-:J\-lffl'lll'l'JJ'\IU(f\l'lfl-:J) ~ t.Jfli:i 

... "' '" ., ,, l-:J\.lf1'1'lllf\::'jlUflnrnt11J1n1M\Ufl'I rn 1\-lVIU~ll'I 

f-rnm:-:111Ju1nfivi'i1unn11J~uu~il~m1uffvi 

un:-:'i wm'i l TI urn 'i'l 1t1 'U ffri 

.,_ "' '... ., ... 
MUffVllli1::,1rmnlYIU'Ul'i11l-:J\-lffl'I rn 'JtH'l'tHlrl 

., • ,, ' .. • J 
11l.11Ull1~1J'j:-;mmn.1fl1'iM'Ul1Jl-lff1l-111l-l/J'UO/J/J'Ufl1'iL/JUl-l 

2568 2567 

(1,664,050.64) (1,609,494.20) 

(105,943.36) .(160,499.80) 

(300,000,000.00) (300,000,000.00) 

(301,769,994.00) (301,769,994.00) 

1,394,925,740.61 (3,246,691,967.29) 

901,035,847.22 5,256,466,252.26 

(80,855,763.00) (104,919,912.00) 

2,215,105,824.83 l,904,854,372.97 

J,~ -rJ,,u,•, 
............................ 

(m~ff11i'~ifm ,fmm:-:) 

fl'inJfll'i~iVlfll'i '111qi 

2568 

(1,664,050.64) 

(105,943.36) 

(300,000,000.00) 

(301,769,994.00) 

1,394,925,740.61 

901,oJS,847.22 

(80,855,763.00) 

2,215,105,824.83 

2567 

(1,609,494.20) 

(160,499.80) 

(300,000,000.00) 

(301,769,994.00) 

(3,246,691,967.29) 

5,256,466,252.26 

(104,919,912.00) 

l,904,854,372.97 

V,1,W 
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'I.J~~'l'I OWJ:-l. V'UIV1641ut'l-lll'I-Hl ;hn~ 

'11mm'111lJU':i:::Ot>'I.J-mo1':i11u':i:::'1111<101l;'l111J1Jutl 

ri1'11-fonvnnm~t,m11l;'l:::1011~tl'l-lj'l-ltJ'~1'1-l~ 30 nmnu'U 2568 (~-:i'lii"1~V1':i1,nrn1111~,rnuvn'l-l11ii'1) 

QI d QI t::l O QI t I .d ,d Q/ .q J O 0 

1U'VI 18 liU11f'l)J 2550 )Jff7U0-31U\l1'3el~Ul'IJ'VI 5311l,j'VI 2 tlU'\.Hl'H)lffU'\111'31'! lll1'1.Ji'l'I.Jl<IO'i1tJ el11ilel1J1'30'i1tl 

i-:iwr~'UU'Vl'l.J1 

11111'w1 il1lllq,J'.i:::ff<11'11Hifll~el1~ui111'\llu'IJel<1n7'SLVh~1r'.11m•-1~11l11'!1<1'1.h:::1'\lll'!l'VltJ (nvlN.) MVJU1u1f'IHnl'.i 

~7<1'7 l~elnl'.i i~11w-n1-:i-:i1u i.vlvf 1rl-:i1 {11h:::1'\III'! 1~elm1m!u f'l<I 'IJ el <l'i :::u11vu1-:i-:i1u Nvf 1 'i1m.Y<1MVJU 1u 

l f'l '.i -3 n l'S ~1<1'7 1 U ~1,3,J 'S:::l'\111'!~1~ tJ1t1'1.JVl" '3 '31U I. vJvf 111 n:::~ 'j nil tu~ l~tl1t11J'\-1~ el~ell~ el-3 t1'1.Jf1 ll nl':i '\Jel-3 nvJ N. 

d "' • .\ ?I • I 'r " 0 "' • .I • I 'r 'Vlff'.i1<1l,ji'lf'l11Vl)Jlln:::11JU1J'S::: Ltl'l/U\llel~rnll'\Jel<IOY'IN.lli'l:::1J':i:::l'VII'! L~tl':i1).J 

~ 1 ,1a., o,j Q/ .c::t QI d ~ .q 1 

si'U m'.i 1-:iu 'i :::'1111-:i mnu ll~'\117'\JU lll7:tJlJ1\l1 'i i 1u mm t)I '11'1 '1.J'I.J'VI 34 I 'i el -:i _rnn 1tJs11u 'VI 1-:i fll'i 1-:im :::1111-:i mn 

.q I ... I J/ fJ/ .q QI ~ ,Cl, 0 l') d d 
<l'Ufl1'il<IU'i:::'1111slf11n1J':i:::OeJ'I.J~1[J'IJell,jn'V11<1f11'ilsl'U'l1nn (f'lel s!'I.Jil'U:::nu1siu <l'lJfll L'i'\Jl~'VJ'Ul'lJ~lff'ill sl'!Jfll'i 

, ,J~ tJUL1iJnsirl1u '\Jel<l~Oel'\1U 1rn:::<11Jm:::11iri~uff~) 1 ~ tJ'lJ11l'Vl"I i.~,1 llffU el 1uatJ11 'lJ'I.J~ffel~f'li el<lt11JatJ111J'lJ 

'lleJsJ<11Jnm1utJ'i:::i1tl ~-:i,~u i,,J911).J:tJ7\l1'Si1Uf11':i'IJt)l;'l'VltJ ~'IJ'lJ~ 1 1iel-:irn':iil11ffuels11Jom1u 

s11Jm':i11u'i:::wh-:imntli~'Vl1~u1~el 1tt{elJ,Jnl~lJl~)Jll7M'lJnl'.iL1ui\lrnf1Jtliu-ey~1u~ 31 i'u11f'l)J 2567 

., ., l v" .d p1 .. ar QJ d QI .e. o' ctq , ..A ll ,1 ,., j/ d o 

L~WIU'Ufll'i '11'\Jell,jil'Vll1JU1Jll~'lJ'WlntJ1n1Jnllmrn L'11\P)fl1':it\Htn:::fftl1Uf11'HU L'l1lJ '7 l'Vrn )J '11'Uell,jn'VIU11ffUel 
,, t ,, ,, 

'l!791el'W t11J {elJ,Jnvi M':i 1tJ.:i 1'\.J 'ltJ11i1 ~sitl'u <l'!Jfll':i 11'\.J'i :::1111,:i rn nil m':i~elsia 1u m'lJ~ nm'lJ fll'i 11uii1'11 f 1Jtl 
V o 

nu-ey~i'uvi 31 'fiU11f'l)J 2567 

1 ., • "' ' 1 "'?I ~. I "' • "' "" "' 1"' . I Uf11'ill~'\111'3'1.Jf11'jl.:J'U':i:::'\111slf11i'l '\HlJU llJ(l}1).JlJ1\l1'ii1Unl':i'i1tJ-31'U'VIHnl'ils!U ~'I.J'j'\17'j(llel.:j ']/f11'j1J'.i:::mm 

un::: { el ff)J:tJ~i 1u '11 n 1tJ,J ':i::: m 'i ~ -:i il i:-lnm :::'Vl'lJ~ el n 7':i n111u ~u LtJ'lJl tJII n :::m':i ':i 1 tJs11u ,i 1u 1U11u~1~ u1n1J 

,=:ri, QI ct ,,Xci, l')V •1V• JI ci, .. I "1 "' "' ' 
ff'U'\11':iVl[J '11UffU 'il[J L~ 1m:::m 'l/llltl fll'j,J':i:::mu11rn:::'1Jelff)J)J\l1i1UlJ11l1n1J'j:::ff'lJf11'jt\! Uel~\l1 1rn:::'11lllltlllll.:J '7 

~ N''lJ 1111':i ilm 7).JI ~eiii'u el ci1-:i ff).) m Ill fflJ Nnm tJ M ff .n 11n 7':i ru111~ i ellJ Ju~ -:i i.l.i el 7 lleJ 11fo{ei1Jn ll 1n1111 rlsi tuun::: 
~ . ~ 

I ,, JI JI I '8 ,, 
il1i.iJurn'j9J~ffU11ll0[J1t)'lJfl1'jf)1'\1U~,i7,nuff'UV1i'VlOlln:::'11'Wff'W'W'U 'l i-:itl'u Nnvi1n~'U'U'11s!ll7nnm,i.:i{el 

ff)JlJ~i 1u ~ ell,J n ~711l 7lJ'IJ t)l;'Uelsiffu 'VI f Vl 011n :::'11tl ff'U el 71l ll\l1 n~ 1-:i i. ,J ll1n~1h:::mru 'l 1' 

,J'j ::::tJ lt\l n,'j II n::: {elff)J)J ~i l'U~ 1 ~1 'U Ol'i i ~'VI lsl'I.J nl':i 11u':i :::'111H n7 n ll::: 'l ~f '!Jfll'j 'Vl'lJ'\111'\.! el ci1siffJ11 fflJ el 

nuiJf 'I.J,J':i :::"1ru rnrn WUt)l;ll:::'IJu vin 1u n~ut)I;~ rn'itJ'i:::mru m':i i-:i nrl11 Mf 'I.J n 1rn11V11u '111nn1':ii.Jf 1J 

tJ':i:::mrurn'im:::VJ'I.Jm V11:::-:i1~Ju 'l un::: 11:::uuvin 1u-:i1~~,Jfo1rn:::s11~ 1uel'W7f'llllmnm':i,Jfo,J':i:::mu1rn'i 
V 

m :::'Vl'lJ'l'is! s11~iJ ll ll'IJ'Ulln::: tlU lf'llll 
• 111WJ 
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4, 

,'Lim,ihJ,~11i1.:imnd11mh~v t\llv'l.f/v 1v'LI10m,u\\i:iltrn~'n\m,,;1v1rutivt1101n'IJ~'1'1/1v,'Um,i~vrl111fo 

' ' 'i'Jil'Ulj\ll'l'UVI 31 ]'UlllllJ 2567 

m11,11vm;;1v,1u'V11,n1,11v~ilnnuf1J1h.:i~.:iilNn'LI,A'Ut'1irl111fo.:irn1,t1v~il,vm~v~t1n1u\\i:il~t1JJ 

lw111v11i1.:i-l'v~ 1 JJm111JJ 25681iiilNnm~'Vl'Uvu1.:it~mn,~rl1ti\\il'lfl,'Unm1v~v,'LI1i'V11 

"-' <!:I""' <::la! V ,v 
'l lUOl'l O'IJ 'lj l'll'l l! 'l1'l BO \l Ol'l !'It na 1 ~6, O'U 

'IJ11J 'V1 q ih 1 V m; ~; n \) ~ fllfl \\I fl'IJ'lj l'l l'l mrn ~ n \) m, ~ t ~ 01-u' fl, fl'U ~" il1111 lJt~ 01'116" n'v if {I 1.i V'Vl 1111; "u !'I~ 

1.i vm.:i il' B lJ 1 m1' mnll' \U u "~1111 B t ~'Um rn nWlf \lltll 01 nu N Ml M, 1 vmHi, n ri 11 Mu !'I .i .:i 1 -i'l v ,'LI m, t1 'U , " , 
' ' ' V 

\llllJlJ!'IJl'UVIVJOMillJfl'U l\l\V'IJ11J'V11 U!'l~'ljflAcUrn~nllm,v\tnv1-u'B,fl'Ut11ri1i'l 'Uihl'V11 il,1vmnhnfon\ll 
V ' ' V 

!'l1rn~vvun~t11'it~vvilv!j.i-l'vv\ 30 nvv1vv 2568 un~ 2567 v\ilm,~rl11i\\ii.:il'iB 1'1.!i'l 

11'W10 : 'Ul'Vl 

. ' 
0 OJ ,!I""' <V<::I OJ 

mmm~a~l1l!llYllJtl'J6'Ul!'UlJ'm'U't'I 30 nuaiau 

'l1a1Jfi~uifvN" 

1J1'!J''Vl 1rhll1J1dv'IJ 1 1J1n.i 

PT Adara Indonesia 

' ' 'LI1i'Vl 1vhlh'111t101J 1 llltl\ll 

'l1a1Jftu 

'IJ11J'Vl 1vh1/1J11i'0'1J 1 llltl\ll 

V 'IV Q 

l'l'U'l'J'Unl'l 'H'IJ'l Ol'l 

m-JN. 

filVJ6'1JU't'l'U 

Q ~ Q 

,'IJ011t,'U'Vltl!'ll'Mt,1Jij!'l'J'U 

\llllJ11J!Yl'U1fltffV 

2568 2567 2568 

887,959,584.29 

2,336,380.51 2,337,341.30 2,336,380.51 

118,435.81 159,313.39 118,435.81 

982,260.00 982,260.00 

3,082,915.67 3,315,110.67 3,082,915.67 

3,938,667.72 3,295,055.12 3,938,667.72 

2567 

176,438,829.00 

2,337,341.30 

159,313.39 

3,315,110.67 

3,295,055.12 
V,!,W 
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. ' o.., V<!I"' vA OJ 

mmmsas11mm1I.iaul!u1l'm1Jl'I JO numau 

-,1a1\!(i~'llUUflll 

1Jhil'l hM1J1ii'vu 1 \Jlf1Vl 

PT Adaro Indonesia 

' ' ulJ'VI 1Yhlhil1~vu I i1rivi 

'lla1\!(t'll 

u11J'1'1 'lvh1l1tl11i'vu I \Jlf1Vl 
V G!V"" 
Vl'll'l'J'llnl'l !11U'lfll'l 

mlN. 

flll'l0U!l'VIIJ 

11'W1V : \Jll'I 

q ~ q 

,1Jfml,'W'Vl1tlrnmuft,'VJU 

\>lllJ1TilY1'W 1\Sl'1lfv 

2568 2567 

7,182,765.50 7,692,303.41 

246,412.74 374,263.70 

2,950,578.50 

10,251,065.46 8,808,699.57 

11,446,740.73 7,833,282.48 

2568 2567 

176,438,829.00 

2,348,968,048.64 3,294,217,616.97 

7,182,765.50 7,692,303.41 

246,412.74 374,263.70 

2,950,578.50 

10,251,065.46 8,808,699.57 

11,446,740.73 7,833,282.48 

' ' ' " 
vaVlfl ,111 lie ~a ,-,1vn l'l l 'l 1i, riu ii, n n vhi\ v1-o' a ,ri'W v\ihm sili!i I\! ,q i.J 111' ,i,{l 

J' SI "" "'5A !JJ "' ~mrnmrn1 - Mmrnmv1~a,nu 

u°11J''VI 1YM1tl11i'vu 1 1Jlf1Vl 
etli "' ,d "'1 !JJ "' 

~n11'Wa'W - n,nirnmv1~a,n'W 

m!Jfl. 

u°11J''VI 1vlvhtl11i'vu I \Jlf1Vl 
y df p "" dd y "' 

l,1111.lfil'l'11 - Mfil'l'VllfiV1~0,fi'W 

PT Adaro Indonesia 

1111~~1vl'i'1,~1v 

fi'WN, 

11'W1V: Ul'VI 

,unml'Wvi111rn,1l'Wm'VJ'W\llllJ1nli1'W 

111'1limrn" ,um-,111Jml'I 1"/i,m-, 

30 f1'WV1V'W 2568 31 1l'W1lfllJ 2567 

2,759,425.00 2,061 ,000,00 

187,100.10 

5,900.00 422,870.34 

655,811.63 122,660.41 

35,040.00 137,920.00 

15,989.22 

2,013,058.70 1,533,382.52 
V,/,W 
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5. 

'11'\.bo: 1JTY1 

\IIJ/,::1 Q Q 

l~lffOUrlt·:JlJOl'H.:J'\.Jl'il'l'lltn'ilnl':i 

30 fl'\.J[Jl[J'\.J 2568 31 TI'\.J11r1lJ 2567 

PT Adaro Indonesia 
a,g./ jl ,=t. W Q OCIJ 

[Jt)~[JOlJl t)! 1'\.J\Pl'\.J•:rm (63.60 uri:: 79.40 rll'\.Jl'l1';i[J~ffmJtlllJ'Snl\PlllJrll~lJ) 2,171,691,960.00 2,730,375,440.00 

I 'J/ ,::S QI Cito 

rl~rl-:J';itl1'Jl-:J.:J1~ (15.80 rll'\.Jl'l1';i[J~ff'11';i!tllmm) (563,374,280.00) 

(n1 h)'1Jl~'l'J'W 'illOV\Pl':i1ur1mtJ~o'\.J (107,134,200.00) 4,690,800.00 

~ a,£ j/ d cv ..:,,, 

otJ~r1.:imr1ei ru 1'\.Jff'\.Jn~ (63.60 rll'\.JLmo~ffm!tJLmm) 2,064,557,760.00 2,171,691,960.00 

QI I d d O O q & -::SI 
'110 ff1'\.JVl'ilttl-:Jn7'11'\.J~'l/l':itf110 1'\.J'l1Wl1J (522,631,760.00) (549,752,210.00) 

" ' . 
';i'JlJI { 1'11'Ufl111'\.JL1'WM'l'J'U 1'Wll111vii1ii - fi'ilnl'iV11f1[J1,,,tl-:Jfl'\.J 1,541,926,000.00 1,621,939,750.00 

m 1'\.J~ 30 n'\.J07£J'\.J 2568 uri:: 31 TI'\.J11r1ii 2567 1{ 1'11tlr11,Y'\.J11'Wri-:i'l'J'W 1'W1J111V1i-m 'hJiim':i~~~tJrntlo 

..c:tt. d I i:::). 

l.:J'Wtrnua::'iltlOl'il'Yltl1JlYlll.:J'Ull'vl 

L1'U~lmi'Ulr1l'i - m::Uff':il01'\.J 

L1'U~lf11i'\.Jlr1l'i - tlellJVli"l'IV 

11-u~1f11iu1r11':i - tJ':i::~1 1ihn'\.J 3 1~tl'\.J 

11Jfo11'\.J~1n - tJ':i::~11ll1n'\.J 3 1~tl'U 

..c:tt. d ' t::t. 
'i 1 ii 1-:J 'U ll'vl 11'1:: 'i ltl nl'i I Yltl1J !Ylll.:J'U ll'vl 

mbo: mvi 

-:Jllnl':il1'UVJllff~-:JL1'\.Jr1-:J'l'J'U911lJ1lU1'U 

11!V.c:t ¢1. Cito 

l~lff01lrlt-:J1J01':il-:J'\.Jl\1'1'lltf1'ilf11'i 

30 fl'\.J[Jl[J'U 2568 31 TI'\.J1lr1lJ 2567 

1,000.00 1,000.00 

1,700,912,824.83 681 ,034,847.22 

514,192,000.00 

220,000,000.00 

2,215,105,824.83 901,035,847.22 

m 1'\.J~ 30 nuo10'\.J 2568 uri:: 31 n-u11r1ii 2567 1~-u~1ntJtliJV1i''l'lvur1::11uri.:i'l'J'l.n::o::Ju~iiffm'l'lrirltJ-:itr-:iii 

" • " QI ,::I jl d i/ I ~I QJ .d g/ d '1 I ~I O QI 

tl91'il~tlf111J[J';jtJ[Jrlt 0.25 tl.:J ';jtJ[Jrlt 4.25 \))eJlJ Urlttll))';il~tlnllJ[J';jt)[Jflt 0.15 (1-:J rnori:: 3.75 \))e)lJ \PlllJrll~lJ v,(,W 
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6. 

7. 

. 
..::t ii "" ,::t,:t V .._, 

\Jn'lmni,111 • n~ninuna1'lla,nu 

'iJOl'ldtu 

,%;. "" "",::t 'J) .,, 

11nl'l1Jfl1J - n~mrnmu1'Ua,nu 

QJ I Ji 'J) ,,,_ d 1 Q J ,1/.J 
l'ln rlllNflNll'Ulll'l'JIJlll\Jlrl'il'll'l'Vlrllml~~mr1'U\J -11nmrnu 
., ~.. ~ 

\ln'l1\J0\J • !J'Vlll 

ri1 H'~1u~1ucl1,11tl'1 

' r1amilm1m-hnil'1,fo . ' ~ ~ .. 
'.i1lJ\jnl'I\Jl'lljl-ll1VU0\J . . ' 

,:t V "" ,:t .:!I 
'.i1lJll0l'I\Jnl'.irlll1ll~Ml'l!.ll'llJ!.ll1V\J0\J . . ' 

JI ,, ' ,, 

'lJ1J,J'V11 il11n11i'.l m,il' llWnll llJ0l~ll'W virl'wJl1,~ 1.l'l'i,'W 

~nttdnTn~, 

EJ, 1i.Ju,filll1.Jl'l'Jfl'.i~ 

,nhu :m'VI 

,unmlw~mrn,t11JMVJU111:iJ1n1hu1.l'tllu 

Ull~,unm1w,rvn~n~nn 

30 fl\JUlU\J 2568 31 'fi1.J1lrllJ 2567 

2,759,425.00 2,061,000.00 

193,000.10 422,870.34 

36,299,694.48 36,000,000.00 

36,492,694.58 36,422,870.34 

(36,000,000.00) (36,000,000.00) 
-----

492,694.58 422,870.34 

2,741,210.97 380,812.53 

107,067,852.38 239,406,088.70 

110,301,757.93 240,209,771.57 

113,061,182.93 242,270,771.57 

mhu: Ul'VI 

,unm1u~u!Yr1,t11.J M'l'J1.ll'lllJ1nrl1u 1.l'tllu 

tm~;unm1imivn~n~m, 

30 fl1.JU101.J 2568 31 'fi1.J1lrllJ 2567 

2,759,425.00 2,061,000.00 

' ,, J/ ' ,, 

OI 'iuvi 30 fl1.JU1U1.J 2568 Ull~ 31 'fi1.J1lrllJ 2567 l)nll'Wn7,il'lllll~~n'l1U'l1lj1.Jl1U1.Ja1.J1i.iilm,i'll'lr1flnl'UU 

"" V ,! ..._ A ,!:I 

l!\J \'I '.iWV\'I HO l'.i 1~1-l l'llj\JI 1V\Jfl\J 

ru 'iu~ 30 nuuwu 2568 Ullt 31 i'u1111lJ 2567 u1iIY11 il11u'Vli'Wa'Vll,m,t11.J11lj1.JL1uutu d'lm1mhn 

nmm, - iJ,~111111mu 11,645.81 !1'11.J'LITVI llll~ 11,737.1 o i1'11.JU1'VI l'll!!llll'iu 111uM111um~u~nllll'lllJlll\jl\Jl 

.:!I a, .x'2j "93/ l<=I QJ .1/.'J) o<!lj/ IA OW' 

6 ll'lfl'l.J fll'l'.ill'lflnl'lJU,flUll~ 4.00 (l;'.fflUll~ 4.20110il Ull~ 0\ll'.illlflnl'lJU'.i0Ull~ 4.65 Os'.iflUll~ 5.30 \llflU l'lllJllll'l'lJ 
V,l,W 
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s. 1'.lua~'l'J'l-lhm~i¥n~11J 

i'.immruhaihhrhll tl,snmJ;\'10: 

.,; "".,, 
'lftl1J'J'l:J'YI 

u11siv1 1vhif,J',~au 

l ,i1fl\ol 

1.hsmff 

~,i\ol~-1 

m.hJ.a11 

1.hS!fl'Ylfl•m> 

~i1\ol1m~,i1i,n.i1u 

,,,r,,,u 1 vh1/, 

PT Adaro Indonesia fflliTHufi ~~~nm~ll111'W1u 

Hou Ju Energy Technology 

Corporation 

'JTUl~'UlM1'!'U1uu11T'Yli1tJ 

iiui~iMrn 

1.\'111u 

l1 fl fl11~a fl l'!i ~ a afl 1i~trn-111u1u11111 vrh :u 

':t1-ui-lua,np-!1u1illln-i111 - lplfi 

Ol'Utt'U . ~ 

M'l'U~l'U~>n• 

'VH=l-.:i,:nu 

tt'U1u: 'W'W 

ff,1i1ui~u 1'!\Hl\ol'Yl~lflt1'W 

llO'J'U (%) fffJf1l1'U • 'lfn~mn 

30.000 USD 314,000.00 

11.533 USD 50,165.70 

25.000 TWD 1,955,000.00 

tt'U1a : °W'U'l.Jl'YI 

-li.lfll'jl~'U'Vlltffl"l{l(h.1t1-l1'!'W 

mllnii1u1.l',llo -l'Ufll'ii~um 'Wl~fi iJfll'j ,wM,1uu'UNll 

0 .,, 'll ~ 

ff111'J U -11\Pllfll l\ol a'U 

14 f1fl 1l1uf1..:i'VJ u m11TI ihu l~iff v 1.:1afl11~uf1-1v:ium:uTI11mv:iu 
. . 

ffu,ey\ol1u'Yi 30 flirn1uu 

30 fl'UVl~U 31 i''W11fl11 30 flua,uu 3! li'U11~ll 

2568 2567 2568 2567 2568 2567 

2,446,557.75 2,660,551.66 3,096,231.27 3,096,231.27 I 76,438.83 

7,692,999.52 9,268,523.11 11,603,316.15 l!,603,316.15 2,348,968.05 3,294,217.62 

295,281.66 447,705.09 597,585.88 597,585.88 

I 0,434,838.93 12,376,779.86 15,297,133.30 15,297,133.30 2,348,968.05 3,470,656.45 

(29,966.26) (29,966.26) (209,800.00) (179,800.00) 

10,404,872.67 12,346,813.60 15,087,333.30 15,117,333.30 2,348,968.05 3,470,656.45 

1/1/,W 
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Ufl.iunml'i'm1.i 

~1u'Jl1,tu1.l'1'li11JLvilJl'JU 

' d y ' "" m1N~m,.i0um1rnMl'JU 

iuu1.l'1'li1lJ 

1huu11,ri11,~1m1ufl,l'J1.l 

'luu1.l'1'li1lJ 

Nft~1,~fl,e1m11rnmu~uu1nn 

mrnuM111,unm1u 

Nflri11,(~1.i11uJ~1nm,,'fo,tiu 

m11JL~u, iumtmn1u«.i 

1huu11,ri11,(~1.i111-1)1~m«~~§u 

iuu1.l''Vii1lJ 

m,-l'.ilJfllll i,nJ~~, 

r-mu,t 1u•ru\11!m1u~ril'l11-!'1 H 
,1u11'1'11uuuNft~1nu1.l''VJi1lJ 

,nhu: Ull'l 

-1TI1l!lll'J1.l 

30 tll-JUlUU 2568 31 ll'U1lfllJ 2567 30 tll-JUlUU 2568 31 ll'U1lftlJ 2567 

(,1.i 9 t~flu) (n.i 121~01-1) (n.i 9 L~flu) 

12,346,813,599.40 13,661,839,133.39 15,117,333,297.86 15,248,672,872.86 

48,460,425.00 48,460,425.00 

(29,966,259.34) 

1,010,330,872.94 2,092,155,696.35 

(531,851,947.47) 2,853,997.25 

(71,451,800.05) 41,368,247.34 

758,805.38 

(2,348,968,048.64) (3,470,656,445.97) 

(30,000,000.00) (I 79,800,000.00) 

10,404,872,676.18 12,346,813,599.40 15,087,333,297.86 15,117,333,297.86 

imt11-im1.i1ii'11~0uilu!j.i-l'u~ 30 tiuu1uu 2568 Uftt 2567 u1.l'1'11 i'uf 1huu11,ri11,(~1.i111-1)~1m1uM'f1Uiu 

' """' ' "'.al 1Jn11'1>1lJ'1,1.l: 

11' ' • <!I y 
l'1'1«11-!n71~fflj1.l % 

1huu11,ri11 ,(~7'1'f11.l)~1ml'mhu 

1hu~1,~1m1r11'll,tdlu1'111'16liu 

1huu11,ri11, ( ~1.i11u )~1n 

11ufl,'f1U1uu1.l'1'li1lJ 

' . '111-!1U : ftl1-!1Jl1'1 

u11JV11vM1tl11i'uu 

1 'i!ltl'1 

2568 2567 

PT Adam Indonesia 

2568 2567 

Hou Ju Energy 

Technology 

Corporation 

2568 2567 

11lJ 

2568 2567 

(54.34) (115.73) 11,938.19 15,181.39 (655.55) (198.00) 11,228.30 14,867.66 

30.00 30.00 11.533 11.533 25.00 25.00 

(16.30) (34.72) 1,376.85 1,750.90 (163.89) (49.50) 1,196.66 1,666.68 

(186.33) (209.27) (1.58) (186.33) (210.85) 
---

(I 6.30) (34.72) I, 190.52 1,541.63 (163.89 (51.08) 1,010.33 1,455.83 
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-o'vl.Jll'l'll~m,i~u'Uv~1111J<vrh1J ~uffmv~1u~mmi~u 1,iaffiuili~cl 

"> "' ,:{ d 
ff\J 'l'lWW'H lj\Jl18\J 

liu'1'li''l'lci'hitt1Jm'iau 

,J,:,, -= 
'H\Jff\J'Hlj\Jl18\J 

' 'HUft\J ti.i'Hlj\Jl18\J 

I 91.:t' '!Sid d'l >d 0 
ff1\J'UlJ~~!Jff1\J \illff8'1'1 !J!Jll11.Jl~i'l1Ufj!J 

"" "' ,:{ "" ffU'l'lrnOl)''l'lli 

"' ' "" SI ff\ilff1\Jl~\J!Ml1\J (1lJ8ll:) 

fl\i\1:hummhu M1lia'llll,n~m, 1 uliu'l'li''l'l efl)''l'lil 

~' SI 
~fl'l1\Jlll'lj'U 

' ,f d • .,, "' ,.,,,,; t' 
lllll~la'Jfll'l'l\J'1fl1lff\J'l'l>'l'l8'1'1>:'lj \il 

m,filllllft\J'l'l'.l'l'lef~, :'lj '\,i' 

m,,i,ii1ttii1aliu'l'li''l'l6~,:'4'1,i' 

' 'H i1 l!\Jfll'I! ifo "[,i', l) ,l \il 'LI !\j; 

m,i \il i111ii 1a11cl 1.'ium'lli1u M,vilil'LI\)/; 

m, .i 1, ~ 1n m, u u imii, 11 m, i1u 
f v <=t f 11(:Vd ,:,. , Q V > 

l,!llfll\llllJU\)/'lf'UlJ~ff,\J t,Jlff~'IJ!Hfl~m':i \JU':i'll'l'l':i11J 

'lifl flll~lJfll,.i'lJ ari11~u ll1l1\J iU ll'.i'!J'l'li,!J 

\jllfll\lllll'll<!Jlf'Ull,ir,u'lsl.1lr~'llll~i'i~m':iiu111i(nh11 • <,!'l'lfi 

11'.i'!J'l'l '1vhl/1J11ia11 1 i1n\il 

30 fl1.W18\J 2568 31 'fi\J1111!J 2567 

2,339,478,511.59 2,554,940,254.12 

22,418,346,108.46 24,658,171,555.76 

(1,460,957,189.60) (1,728,470,186.97) 

(15,141,674,924.63) (I 6,616,136,085.17) 

8,155,192,505.82 8,868,505,537.74 

30.000 30.000 

2,446,557,751.75 2,660,551,661.32 

2,446,557,751.75 2,660,551,661.32 

2,446,557,751.75 2,660,551,661.32 

'HU18 : lll'Vl 

PT Adaro Indonesia 

30 fl\J818\J 2568 31 'fi\J1111lJ 2567 

52,826,930,905.70 51,931,538,984.13 

17,189,705,192.32 29,932,575,150.35 

(31,714,316,525.14) (24,602,341,161.89) 

(14,847,005,051.61) (24,059,163,572.03) 

23,455,314,521.27 33,202,609,400.56 

11.533 11.533 

2,705,143,419.22 3,829,316,389.66 

40,711,529.22 40,711,529.22 

3,789,545,000.90 3,789,545,000.90 

6,406,680,719.00 6,406,680,719.00 

(2,965,036,078.32) (2,707,648,604.92) 

(2,883,006,323.55) (2,883,006,323.55) 

1,115,865,164.09 1,059,239,919.93 

(516,903,911.45) (266,315,521.95) 

7,692,999,519.11 9,268,523, 108.29 

7,692,999,519.11 9,268,523,108.29 

Hou Ju Energy Technology Corporation 

30 fl1.J8181.J 2568 31 '61.Jalll!J 2567 

532,258,835.71 449,723,238.59 

6,320,047,891.50 7,097,322,012.86 

(1,751,819,069.45) (1,505,752,835.85) 

(3,932,468,166.16) (4,085,885,666.84) 

(106,757,870.32) (284,451,429.59) 

1,061,261,621.28 1,670,955,319.17 

25.000 25.000 

265,315,405.32 417,738,829.79 

53,779,893.15 53,779,893.15 

(I 0,731,218.21) (10,731,218.21) 

(10,755,978.63) (10,755,978.63) 

2,146,243.64 2,146,243.64 

(4,472,680.61) (4,472,680.61) 

295,281,664.66 447,705,089.13 

(29,966,259.34) (29,966,259.34) 

265,315,405.32 417,738,829.79 

v,c,vJ 
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ff11h1vmHi1'11('1Jlfl'l'J'U)l,jflm'h'lle1.:i1ihi'l'l-i11J ri1l1i'rn1fl1n'11~e1uiu"J'fl1'U~ 30 nuv,vu 2568 ua:: 2567 i.:iO 

l1U11J : vf 'U1Jl'Yl 

u1-Jvi ivhll1J11ivu 1 ,hnfl PT Adaro Indonesia Hou Ju Energy Technology Corporation 

2568 2567 2568 2567 2568 2567 

·nvM 2,499,707.93 2,502,909.77 93,396,935.82 116,703,967.93 298,465.49 375,340.80 

fi1 'h('Ulfll'l'U)ffllfi'1J.:i1~ (54,336.22) (115,734.36) 11,938,186.00 15,181,391.35 (655,551.81) (198,001.21) 

• i ~ c! d f1l 1('1Jl~'Vl'U)ltJ~m''Hltl'U (238,172.67) (12,651.76) 11,53 1.84 

•1 d d f1l 5('1Jlfll'J'U)l1Jfllff1il11lJ (292,508.89) (128,386.12) 11,938,186.00 15,192,923.19 (655,551.81) (198,001.21) 

1J°'hil'l<1 M,i1i.l1,fu-tr.:il11J~~i1e1e1~1uu11i'l'l '1vM,J,1ivu 1 ,\'1nfl ,\'1u1u 942,000 ,fu l,!afi,,fua:: 100.001l11vtyffl1i'1e111J1m 1rn::11.:imft11.h::nuihu~e11iluff'l'lilu11uiJw-rn 

ff'l'litu~e1mrn 1rn::irn1h:: l1J'JN-tr.:Jl1lJ~'eiu1n~ill f111'U\Pl.:Jmil1 Hurimnuumn1urrtirrj'IJeJ.:J1J51i'l'l '1vM,J,1ivu 1 ,i,n~ 1rn::1?1l1ii'ihh::fi'Ull1Jt'U tu 1'U~ 30 fi'UI.Jll.J'U 2568 ua:: 
1111 qQI do 'JJdo 9/o 9/ 

31 1i'U11fllJ 2567 'l.fflJVl"l lJill 'U1'U'\1'U'l'l'lfl5::trn1 ill'U1'U 942,000 '\1'U 

Q a, '1 'jJ QI ~ ,, "' .l " Q d O ct. t ~ 9/ d GI Q .a QI d 
UHl'l'l"l fl M'UllJ1'Ufftytyl 'lHl'IJllJ'!1'U (Subscription Agreement) l'Yiel'lfel'!1'Ul'U PT Adaro Indonesia fl~ltl'Uill'U1'Ul.:J'UVl.:Jff'U 325.00 ?ll'Ull1'HJtyffl15!elllJ1f11 l~IJllJel1'UVI 

22 'Yit]fr'~mvu 2559 u11iV1<1M~1v,h1::fi1,fui.:it1cirn1i1 1-rlu,\'1u1u11u 163.50i,um1vtyffl1i'!tlllJ5f11 1livrnYi1nu 5,829.85 i,umVI 

1rlt11'U~ 14 fi'UI.Jll.J'U 2565 PT Adaro Indonesia Mi'umHie1e11~nlJ,J'l'll'Uf11Hilll1i'.ie1.:io1'U"tt'U (Coal Contract of works: CCoW) lui,J11uulue1"4tyl~ ,-,!el IUPK illfl Ministry of 

. ' ., _I ,1 ,l .,j d o' , d "" l , ., .,j l 
Energy and Mineral Resources m1~e1e11~fflJ11Vll'U'Umel1Jfl'JlJ'Yi'UVlll1lJel.:J'IJ'Ul~ 23,942 UJflml 1::v::na1 1Jel'4tyl~1tl-u1::v::na1 1 Oil ~IJil::l1lJflell~ 'U1'UVI I ~'rllfllJ 2575 fll.J 

mm1t1~e1e11~ M1fle1flrnfi1l1'Ufl l'U'i1.:i1::v::na 111.l~vmhu ;i-u~.:i1~e1-ui-u11f11J 2565 m1fi1mtumii ti.:ifl.:i~11u-umrn11Jm~1m1 'IJ e1.:i cco w 11a::111J~11u-u m1~11Jm~1m1 

'Uel.:J IUPK-KOP l.:i11~/-uil 25661rl-ul-u'1,J 

1rle11-u~ 9 1l'U1lfl1J 2565 u11iVl"l '1~~11.J'Jfll::fi,,f-u~.:i i~v-uvif1l,!?lflll1'Ua.:JVJ'Ulln::I ;j' ll1tlfi,,f-u11-ua.:iVJ'U 1-uu11iVl'i1lJ H11i1 Lil'U ,\'1mu11-u 66. 70 i,-um11Jtyffl1i'!elllJ5f11 ~e)lJl 

1-u1-u~ 12 i-u11fllJ 2566 11a:: 12 i-u11fllJ 2567 u11i'l'l<1 M~wi11::fiTH'U1vilJ1~lJ 1rl-u,i1-u1u11u 15.40 i,-um1vruffl1i'~t111J1m ua:: 15.80 i,um1vruffl1i'~e111J1m ~,miliu 
1111 u - u 41.1 

1 0 ' ,, I d d O Ct. " ,ct QI c::t. 1 .. .,; i., .,; i .,j '1~ QI .l " :, ~ ,Q QI i., 
~IJil::'lfl1::fll'\1'Uff1'UVlll1'rlelil1'U1'Ul.:J'U 63.60 ?11'Ull111Ji\jffl11!elllJ1f11 'UiJ 2568 - 2570 llJel PT Adaro Indonesia flU15'Jl.:Jel'U 'IJVl1::1J 1 L'Uffi\jtyl'lfel'IJ11J'\1'U Vl.:J'UUHl'l'l"l ~ 

1J'Uvif1lJ?lf!l l1'UM'Vl'UU'rl::l ;j' 1l1ii'fi1M'Uth'U~ll1nel\Pl.:Jf1ci11'1ii-u.:ium111-uui1 (l1lJ11Jll1~ 4) 
Clf 'II 'Ill C11 v,wJ 
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.. ., il' ~ ., l ,, ..i l ,, ~ 
'IJ'i 'IH'l"I ;1 M'W llJ L'W ff l)/ ()!l'lHl'\J l0'11 'W (Share Purchase Agreement) lYH)'lH'l'l1 'U L 'W Hou Ju Energy Technology 

Corporation 1;'.lu,i1u1u11'W 127.41 n'1"Un11v()!M111''U 11n::rl1'Ulfi'Wn111Jnfi1,l'ui1'U1'W11'U 35.24 n'1"Um1 my 

'1~'111'\.J 'i1lJl;'.J'U ,i l'W1'Wl1'Uvi\ifu 162.65 n' l'Wll11 ti(\! '1~'111'\.J 1vivrnvhn'U 193.56 n' l'W 'Ul'Vl 1vimrltifo~ 13 ff <l'l1ll'llJ 

2564 'IJ11i'Vl"I 'M~1v'li11::fi111ui1u1u11u 127.41 n'1u1111vl)IM111'"U1rn::rl1"U1nul_!nti111u1;'.J'U,i1'U1'W11u 21.86 

n'1un11t1l)IM111'u 1rn::1'U~ 18 QlJmiui' 2565 'IJ11i'Vl"I il~w'li11::rl1u1n'Wl_!nfi111"U1i'.l"Ui1u1u11u 6.65 n'1u 

m1v()!i~'l1'l'U i.:i~ ff1'11i''Url1'Wlfi'UlJnflll1'Uff1'U~l'l1ntii1'W1'Wl1'U 6.73 n'1'Ul'l11Vl)IM'111'\.J ~-m11i'Vl"l iitluvin 
,, . 

)Jnfi111un.:i'VJ'WLrn::1fl'l1i1fi111u11uri.:iVJ'Ul'W'U11i'Vli,lJ 1m::11nv1.:i11um1'l"U.:i'UJl'U::nm1u 011'\.Jvi 31 ll'U171'1lJ 

2565 tl'U 9iem'l"Utl 2566 'LI11i'Vl"I i~i''Url1ur1v1 l'Um1'li11::rl1u1ti'U)Jrtfi111"Ui.:imh1 \llllJlitiu i'll~
1
l l1::'I.J 'Mi'W 

GI l j/ O q ,, <Q. GI '1 ' J/ 0 I <Q. I )/ _,a O J_) '1 j}QJ Cl ,<!I 

ff()!l)l1'lltl'\Jltl'l1'U 'I'll L'l1'1J'flJ'Vl"I lJ\9lfl<l'lm::ff1'WLn'W)Jrl1'11'11'Wl'l.:Jl'l1nmn'W1'\.J 8.00 .il'W'Ul'Vl 1rn:: Yl'rnl.:J'Wl'l'W'illn 

o "" .cl , o ,. I " ~ ~I , V o .. 1' .Ji "" ., '11'., "" , "" 
'il1'\.J1'Ul.:J'W'Vl'illV'lm:: u1m11'Wunfl'W'l1'\.J 1 'ill'W1'\.Jl.:J'W 0.3 I tll'W'Ul'Vl '11.:l'U'i'U'Vl"I ;1'1J'W'VlnnY1lJrll'lll.:l'WM'VJ'Wlln:: 

,, ' 
If 1'11U fi 111'UL1'W rl.:l'VJ'U l'W'U1"Y'Vli 1lJvill'IVf 'Uf i·fan' 1 

1rle1'\.J~ 19 lJmll'llJ 2566 'IJ11i'Vl"I '1~~1v'lin::fi111'U1vllJ'VJ'UIM'11n Hou Ju Energy Technology Corporation ,i1m'\.J 

JI ~I O ~ jJ .cl '1 jJ GI d t GI JI t .d QI .d d 
7,082,500 '11'U lu'W'ill'W1'Wl.:l'U 70.83 rll'Wl'l'l'iV(\j \91'111'\.J l'VlV'IJl'Vlln'IJ 77.62 rll'W'Ul'Vl LYlVllJtl1'\.J'l'l 9 lJ'Ull'llJ 2566 

i 1' ., ,,\ V d .. • V ?I 
Hou Ju Energy Technology Corporation ;1 'ii Yl 'Vl:: I 'IJ tl'U I 'Vi lJ 'VJ 'W II rt 11 ff ':i 'ii 'ii 1 nL Yl lJ 'ii 1'\.J 1'\.J 50,962,500 '11 'U I u 'W 

79,292,50011'\.J 1rlti1'u~ 20 iiu1m.1 2566 'IJ1"Y'Vl"I M~1v'li11::fi111'U1vllJ19ilJ ,i1u1u 25,000,000 ,ru 1;'.l"Ui1mu11u 

250.00 n'l'Wl'l11Vl)IL9i''l11'\.J 1vivrnvhn'U 286.25 n'1'W'Ul'Vl 11r1::1rlti1'\.J~ 28 llJ'U1V'U 2566 Hou Ju Energy Technology 

'11' ., C: V d "" • V ?I " 
Corporation ;1'ilv1'Vl::L'IJV'Wl'VilJ'VJ'Wllcl11ff'i'il 'illnlvilJ'ill'W1'\.J 79,292,500 '11'\.J lu'U 179,292,500 '11'W 

1rlti1'W~ 26 jjQ'Ultt'W 2567 'IJ1"Y'Vl"I '1~~1v'li11::fi111"U1vi1J19i1Ji1u1u 4,051,875 l1'U 1i'.lui1u1u11u 40.52 n'1um1tt()! 

i V ., ., ' ., V il' ., C: 1' d 
\91'111'\.J l'VlV'IJl'Vlln'IJ 48.46 nl'W'IJl'Vl 1m:: Hou Ju Energy Technology Corporation ;1'ilY1'Vl::L'IJV'Wl'VilJ'VJ'Wll.i11ff'i'il 'illn 

1~1Ji1m'W 179,292,50011'\.J 1;'.Ju 195,500,000 ,ru l'W1'W~ 19 n'Wttltt'W 2567 

ru 1'\.J~ 30 f1'UV1tl'W 2568 1rn:: 3 l ll'U1ll'llJ 2567 'IJ1'Y'Vl"I ~611 'W'\16.:J Hou Ju Energy Technology Corporation 1v1vi'i 

i7'W1'Wl1'W~'Ji11::11n'1 il'W1'\.J 48,875,000 l1'W 

.' Ql.d. GI JI 
~,Jmru ru 1'\.J'Vl 30 nuvwu 2568 ,J1::nti'Uv11v: 

. 
1 Cl QJ 4 V ic::t 

'Jill'llQ"VlfiVll)J'IJqJ'lf tu 1'U'VI 1 )Jn'ilfl)J 2568 

l ' 'llti'i'::'1111.:J.:11Yl ('ill'll'VJ'W) 

fl11~6lJ'i'll'llff1'11f rn1v1 

91Yl il'l1'U1V':i ::'1111.:J.:11Yl ('ill'll\llllJ'U(!!;) 

' f 4' V ,et ,V ,d, ,V 

'JilfllQ''VlfiVll)J1.Jty'lf tu ,'U'VI 30 nurrnm 2568 

'11'U1V : 'Ul'Vl 

.:i'UnTiL1"Wvi11nv1.:i11un.:iVJ'W 

\9lllJTiff1'U M1nmrn:: 

.:i'Unm1umvn::ti'ilm'i 

4,253,709.58 

431,321.50 

(906,140.55) 

(5.00) 

3,778,885.53 

fl11~6lJ':ilfllff1'11f'IJ.:i1Y1ln11~ti'Wif'Uq'Yl1'\.J~ 30 fi'WVltl'U 2568 llrl:: 2567 ,i1'\.J1'\.J 0.91 nl'W'Ul'Vl un:: 0.87 

n'Tum'Vl mmhi'U 111Jtid'l"Un1h'll1Y1'VJ'U 
v,wJ 
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ru 1\J~ 30 f)'\.H.Jltl'\J 2568 ua:; 31 ll'\J'JlfllJ 2567 'U511'Vl"I iiff'l-l'Vli'Viu' ~.:J'11fifl1l~'ellJ'J1fl1J.:ii1m'\Jlli11191v.:iM 

H.:i1ue:>tj i1u1u 0.47 i,urn'Vl 1rn:; o.53 i,urn'Vl \l11lJci1i'U 

. 
f ~ V d V .c:I 

1-Hlfllff't11Wllil'UW'II tu 1'1-ftl 1 ilfl'flflil 2568 
" q u 

t ~ V ..::f V .c:t V 

',jaflli.}'YlfiVllil'Uty'II tu 1'1-J'l'l 30 fl'\JtnU'I.J 2568 

11. ff'I.JY11't-ui'1iiiicr1gi'I.J 

. 
t ,::ii vd vet 

'J'1flliJ'YlfiVllil'Uty'II tu 1'1-J'l'l 1 ilfl'llflil 2568 

fl 191\ll i 1'11'U lUffl'\1 f tJ.:i'J\ll 

' I A V.c:t Ud V 

ililfllff'VlfiVllil'UW'II tu 1'1.J'l'l 30 fl'I.Jtlltl'I-J 2568 
" q u 

'11'U 11.1 : 'Ul'Vl 

~ I \1Vol".1 
\l111111iff1'\J 111mmrn:; 

.:J'UfiTH1'1JmYn:;n'1n7':i 

5,211,9 I 0.98 

(1,617,402.15) 

3,594,508.83 

m.ho: 'Ul'Vl . 
.:J'Un7S11'1-1-villff\l1.:JL1'1Ja.:J'V)'\J 

\lllllinrl1u 'l~1nmrn:; 

.:J'Ufi1S11'1JmYn:;n'1fi1S 

6,962,390.29 

(2,647,740.90) 

4,314,649.39 

fi1illliT11u11.1rl1'11i'tJ.:i1\l1u1'11~e:>'\Jlu")'\l11'1-J~ 30 nu1.11t11-J 25681rn:; 2567 i1u1u 2.65 i,um'Vl 11a:; 2.77 i,urn'Vl 

\l11lJc11i'U s1lJe:>u1un1'ls'\11\Pl'Vl'I-J 
~ • v,£M) 
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12. ~1ww1inl11,~m,,0ifomnu 

ot 1'U~ 30 tiua1au 2568 u11J1'11 ilri1H/i1a1mmrl'\llt'Wl 1m,m,,011am~u~0, 111Hm, ~<11~miiH/i1a~ 

11\\ll ~uma1111<1 'Mfo mw4mi1111 nm, l'W m, M'l'l'W 1 m ,m, i1nmt1'1, 1rn11<1<11'U 11,d 

111Hm,hh1h'l'l11,J1inat'l'Wlll!l'W1J'W (ma\ll,) 1rl01u~ 21 wqf'l;mau 2557 

1 gdi J..,d""' 
llHfll;'\,!l<i!J 3 !!J01'U1'1 5 !MTTllllJ 2565 

ll'IV l llHnl, 1'vh1/1w 11,J1rr1at'.l'W\llll'U 1J'W (lJlVl'l<I) fl 1H/i1a11,n~111~i' 1J mrn'i'W'lrnui 1n Management 

1 1" ~ 0 ""1 ... ~ .t Committee ~ll, llHm, TTffllJlHJI, an'!f1ni1n Project Company Lill 'WlllflTTMllJ!l!JnlH\ll\ll<I Project 

Company ua~rlmi'u 111Hm,J11lJ 3 ri1H/i1a11,n~11Mi'um,11'.t'U'!f!lm1n~-i1lJrl'\llt'Wl 1m,m, l'lllJ'LI'Wiin 

> l d ' • l , s • o ' s >' • ' "·' f\1llJl~l ~l'W!l11lJ'W\llt'Wl m~m, (Memorandum ofUnderstandmg: MOU) 1TTffl1J1,0'Ullll 1'lfilm'l,ffol111J 

11'liM1~w1ua<11'1'Wl~'Wmall11<11rlmi11'1'11 a,'Wl!Jll\U\Ul'!1lJ'l'l'W (SHA) il,1aat1lla\ll11,d 
• tJ u • 

1llll'IJ'U : 

a0,mmn I aJm1,1:1J 2568 

a0,111,m~0 30 i\'umm.t 2568 

I .:!I, V T T o.., ~ 

Ill IN !l m, \ll !la llllll'l'H•lt'Ul 'm ~ m, 

,011amnu: 

a0,1amn 1 aJm111lJ 2568 

a0,11Hm~0 30 i\'uma'W 2568 

u ~ 

11117VlllJ1J(!jll : 

u ~ 

1llll!llllJ1J(!jll l lJmllllJ 2568 

u ~ u 
,1111mlJ1Jty11 30 nua1au 2568 

ml1a: rn'l'l 

,u n 1, 11 u ~11 ff Ill ,i1 ua<1'1'l 'W \ll 11J'lli rl 1u 1~1!\ au at ,um, 11 w ll 'W 1di in 1, 

1m,m,1vh1i11'111,J1 

inat'.l'W\ll!l'WU'W 

'1),1 

518,376,870.03 691,978.85 519,068,848.88 
-----'----------

518,376,870.03 691,978.85 519,068,848.88 
-------

(518,376,870.03) (518,376,870.03) 
------

(518,376,870.03) (518,376,870.03) 
------

691,978.85 691,978.85 

691,978.85 691,978.85 

V1(µ) 
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.Q V d .t!':i.c::. \.Ill' V V .ct 

13. ff'l-l't'l"iVll'.J.flUll.:l'l-l ll>J'HlnT'HJJ~lJq/'11 

'.i1Un7'.i lfl i tl'U l'111'1Jtl.:J ff'W'Vli'VI umii 11-u M'.i tl9l ~,j tfM~lfi~~lJ l'U 'i ::'1111.:J -n~iii .:i~: 

'11'U1U : \Jl'Vl 

nmil~uumfo.:i 

., "' .: ..r ., "' 
t\l 1'U'Vl IVnJ'IJlJ t\l 1'U'Vl 

I lJn'i1fl1J 2568 n1'1'i'IJ1~VJ'U 30 f1'UU1UlJ 2568 

A V d .t!':i .Q ,~ V V Q 

'1'1-lfl'iVll'.J.flUll.:JU 'itlnl'iVl~lJq/'11: .. 
"''" ~0'11'Utl'U 7,200,000.00 7,200,000.00 

• 
1.l'.i::mtumrnuff'U '1llmJ'W11U'Uff1'11i''I.J 

r-rnil'i:: lU'JflJ YIU n-:nu 2,959,060.40 438,604.95 3,397,665.35 

'i1ilaUflrVl~.fl1ii~u1~1t1n7'iQ1~1Jty,i I 0,159,060.40 438,604.95 I 0,597,665.35 

. ' . 
'i1uM(l'l1H~1u)mii11"U'1~ri1Mi'm1mY1lJL~t1'U11~::uh~t1uff'W"J'~1-uvi 30 n-uu1u'U 2568 1rn:: 2567 iii.:ii'.1: 

~ ' 
o V ~ .Q V 4 V 

n1mm::u::mnmiJ1~t1uirui;rmun 30 numm, 

11u '1~(1'17 L ~~1u)mii11-u '1~.:i1~u'1~,ju 

mii11'U M'.iti9i'~,jt\!; 

11u1~(1h'l-ui1£J)mii11u1~ 

ff1'11rm::u::mrno11aiauitui;r~1U~ 30 01-ll'.Jll'.JU 

I'll H~1umii11-u '1~.:i1~i1'1~,j-u 

mii11u '1~'i e9i'~,j'ty; 

~1'l-tii1umii11u1~ 

'11'U 1U : 1J1'1'1 

.:i1Jm'.i11"U~mrn.:i11-un.:iVJ'W\Pl7lJ1%ri1-u'1~1n-u 

1rn::-mn1'.it~'UmV11::n'1m'i 

2568 

(179,729,694.79) 

146,201.65 

(179,583,493.14) 

2567 

243,999,635.23 

133,523.01 

244,133,158.24 

'11'U1U : 'I.Jl'l'l 

-:i'I.Jm'.i 11-u~u 1rn.:i11-u Ml'J'W\Pl 1111%ri1'W 
1

M1 n-u 

1rn::.:J'I.J01'i11'Wm'l'll::fi'1n7'i 

2568 

(4 15,401,579.24) 

438,604.95 

(414,962,974.29) 

2567 

(582,086,3 I 7.24) 

400,630.54 

(581,685,686.70) 
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. . . 
V.::1.'J! V.::t .::t<!I 

14. lil!11Jfll'.itll!!ll~IH11U!1!fU!1U'IJ01J 

sJ J'di ,,. d d 9' "' 
l'illl1U0'W - fi'ilfil'.ll'ltnU1~fl1fi'W 

, ,91, y , ,,,. dd. 9' "' 
fil 'Jf'illUfil,'illU - fi'ilfl1'.ll'ltnU1~fl1ffU 

rhH~1u-wW1i.n lfi-nm,!1'1,~1u 

~1 H/~1uvn!n1rnil'11~1u 

. . . 
11.::t 9.1 11.::t Q,:\I 

'.i1!Jlil!'l'Wfil'.ifi1llll~!i1!1Ull~'Wl1UUflU 

15. 

' 11ml'~1hfrnrn~t1Ufl1'LI,~nu 

.::t ., d ' 9' ' 
11TIJ11fi !U 1'l'il1Ufil,'il1U . , 

""-"' ,::t ,a 
'.i1!J!'IU!Y'W!'l~'W!WU01J 

11ibu: Ull'l 

,um; i1u~m1~,11u M'l'J'WmlJ'i1l1hu 1,l'tilu 

lll\~,1Jm'i11Ul'i! !1l~fl'il fll'.l 

30 fi'WUlUU 2568 31 l!UllfilJ 2567 

655,811.63 122,660.41 

51,029.22 137,920.00 

748,627.83 583,403.29 

2,013,058.70 1,533,382.52 

57,052.56 

17,504,003.63 23,143,956.54 

2,737,924.84 7,258,789.94 

23,054,644.22 32,714,504.85 

23,710,455.85 32,837,165.26 

111.hu: ml'l 

,1Jm,11u~mM,11u M'l'J'WmlJ'i1l1hu M1ilu 

lll\~,1Jfi1'.l!1'Wl'i!!11~fl'ilfl1'.i 

30 fi'IJUlU'U 2568 

1,039,000.00 

339,725.41 

1,378,725.41 

31 1l'W11filJ 2567 

1,201,578.52 

662,536.60 

1,864,115.12 

V7/,W 
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16. 

,xil::I, a, I sJ 
'H'Uff'U\llllJfftytylL'lfl 'U':i ~flel'U\ll11.I: 

o -=- t od " 1 

ll l'U 1'UL .:J'U 'IJ'U\lllVl ll ~\ll el-!l ll 11.1 

• 
\llelflLiJ 1.l':iel\11\ll~lV 

lH\Al'U 'il'il'tl'U'IJ0.:J ~l'U1'Ul~'U,tr'UJ1 .. . 
o Ai ~.d g} I 

,i l'U 1'Ul-!l'U 'IJ'U \ll lVl ll~ \ll el .:J ll lV 

• 
\ll0flLiJV':iel\11\ll~ltJ 

a.Jl;lfll'U'il~'tl'U'IJ0..:l~l'U1'Ul~'U,tr'UJ1 

I V -=I. a A <\ i/A OJ l 
a.Jl;lfllVllil'Uty'l/'110.:Jl;l"Ylfinl':i 1'1/l;l''U't'l':i'l'm 

" ~ 91 QA OJ 1 

.flll'.I 1111'11'Uff'U\lllitfftytyll'lll 

'11'U11.I : 'Ul'l'l 

-:i1Jm1L1'W~LLff\ll-:J~'U MVJ'U\ll llJ~ rl1u L~Lff 1.1 

LLcl ~ -!l'Ufll':i L1'UL \l 'Vil~n llfll':i 

30 t)'Uf.111.l'U 2568 

1,416,252.00 

(87,121.47) 

1,329,130.53 

2,478,762.00 

(81,587.24) 

2,397,174.76 

3,594,508.83 

3 l ll'U1lfllJ 2567 

2,359,992.00 

(131,922.62) 

2,228,069.38 

3,305,016.00 

(142,729.45) 

3;162,286.55 

5,211,910.98 

fil 'J'U~ 30 t1'UV1V'U 2568 llcl~ 31 ll'U11fllJ 2567 'U1EJV1"1 'l~vi,n'tytyll'lf1Vll-!lfll':i11'Ut1'lJ'lJ1EJVl'\HllVll'l1.:JiY1'11i''lJ 

IV ta, I .d .::t,Q/ ,J" .elV 1.::1 

Vl'U'Vil'l1'U~ l\llVffruru11'lfl\ll-!lfli'll1 m~v~rnn 5 - 6 u eml\lleJfll'lJV':ieJVi'I~ 2.24 M )Mi'!~ 5.1 o \llVU ••. 1 
uu ~-
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17. 1.h::mtufll'i'l'ltlnu1,h1~'1-ll11'.l'IHY1'11'r\J fHnh:: lmniViit fl·:11'1-l 

fll'i 1,J~auL1'l.h1.:il,!iit11tl 'il ~'IJU'\IV.:Jil'i::mm mrntl«u liJr11.juiiau ffl'l-1 i'rnrn1.h::: La'lf'WVi'U nnu n1t1i''IJ.:i1~Ln'1 
V ' SJ ' ii 

1~6'\.Jfftl'cJ'~1Uvi 30 fltlfllfJtl 2568 1rn:::ff1'1'1foiJfftl'cJ'~1tlvi 31 'fi'\.J111UJ 2567 ~i.:iil: 

i.J'i::mtunl'i'l'ltlnu1aJ'l'l~'l-ll11'.l'l-ltll'l'l~'tJ 

f-rnil'i::lu'll~ViitM1'\-l tu i'u\l{u,:n~ 

rl1u~fof1urhlrn~V'\ll~'VJU: 

9"uVJU'U1m'i 1utl'il~'Uu 

" " .. \ll'\.J'Vj'\.J~Vfll'UfJ 

i.J'i::3-Jltufll'i'l1tlnu1aJ'l'l~'l-ll11'.l'\.JtYl'l'lttJ 

mn.h::lt1'll~Viitn.:i1u w 1uju.:i1~ 

m.ha: rn'Vl 

.:J\JnTH1U~llff~.:JLfo MVJ'\.J\llll.J11l ff1'\.J l~lff a 

Lrn:::.:J\Jnl'il1Um'l'n:::n'ilfll'i 

30 fl'\.JfllfJ'\.J 2568 

(.:i1~ 91~6'\.J) 

14,795,302.00 

1,788,003.00 

405,021.75 

16,988,326.75 

31 'fi'\.J1lf1l.} 2567 

( .:J1~ 12 l~V'\.J) 

12,126,094.00 

2,226,603.00 

442,605.00 

14,795,302.00 

t11H~wr,rnil'i:::la'lf'Ul'l'Uf1.:il'\.J n1r1i''IJ.:i1~Ull.Jl~6'\.Jllll:::1n'11~vuifu'cJ'~1'\.J~ 30 nuawu 25681rn::: 2567 

i.J'i:::flV'IJ~1fJ 

~ ' 
o V ..:!{ Q Vd CL.I 

mmm:::u:::mrnn,i1~a'l-!1:Y'l-!Q"m'l-l'l'I 30 numuu 

9"UVJU1..11fll'itl'il~'IJ'\.J 

" 9/ d 

\llU'l'JU~0fll'UfJ 

'i13-Jflll<li~11'.JN'tl'1.h:: lu'll~'VIUfl.:Jl'\-l 
~ ' 

o v v.a ~ ud v 
in'l'l'im:::u::11a1m11~au1:Y'l-lQ'~1'1-l'l'I 30 n'l-lt11t1'\-l 

9"tl'l'JU1..11 fll'itl'il~'IJ'\.J 

" ,J \ll'\.J'Vj'\.J~0fll'UfJ 

'i13-Jflll<li~11'.JN'tl'l.h::: lu'!l~'VIUMl'l-l 

m.ha : rn'Vl 

.:i'Unm1u~1m~.:i~uii.:iVJU\llll.JTI rl1u Miff a 

1rn:::.:irnm11umvn:::n'ilfll'i 

2568 

596,001.00 

135,007.25 

731,008.25 

1,788,003.00 

405,021.75 

2,193,024.75 

2567 

556,650.75 

110,651 .25 

667,302.00 

1,669,952.25 

331,953.75 

2,001,906.00 
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• 'I SJ I nl '1 o' oJ ,,3 QI ,!! SJ ,!{ ,£ 0, d <>' '1' 
Ill 'lf~lON!lu,~ ,o'lf'U'Vi'Wfl,l'W clTT,1H1,illllJl,ill'Wtrn~tfll!,lll1,J\:l'Wl)m'W1'1 30 fl'UOlO'U 2568 tm~ 2567 ,i 

11!'1,1,'\u,11ri1'1,~1m1u 11,tl: 

. ' oOJ '9.Q V.:tV 

lY1111!Jl~l'.l~l1!\llYllJ!,ill'Ull'W!l''11'W1'1 30 fl'Wl'./71'.l'W 

111 H/i10 'l'W m, 111111, . ' 
o<V j./,9.Q OJ-"'I V 

mmm~11~n!l1tn11,1eu11uirmu1'1 30 nu11111u 

~1Hi1o'l'Wmrn1111, 

18. i~'Wlj'WN!IU!!~lillll,1>111Jfi{l'l'l:i.lll'.l 

ml,o: 1171'1 

,111m~'W~u!'l,1,~'U!l,lJ'U1>111J11l1h'W'l.i'1l\o 

1m~,11n1,t1'Ut\lvmii~nn 

2568 2567 

731,008.25 667,302.00 

2,193,024.75 2,00l_,906.00 

1\llJIJii~u,t']/lJ!'lllJl\)~Ofllj'U u,~IJlV 2568 tflll'l'W~ 21 llJlflO'U 2568 iJ1Jiill'4JJiii1m1ml'WN!\~lflrilhl)1'11l 

., . ~, ,,, . • . . • 'I • • ,!1 • ~ 
u,~~lu 2567 '17111U'lj1-1!'111JI\) ~l'W1'U l,219,740,0001J'U 'Ull11,11J'W!l~ 0.245951171'1 tu'U~l'W1'U!'1.! 300.00 

ii l'W !l71'1 tm~ '1.i'i1m, i' ,im nh, ll,117lJfl{ITTIJ7ml'l'W lll'W ,'Wt1'U 140.00 ii 7'W1111'1 1,io i1m1'UiJ'WN!l i'U 'l'W~ 

19 'Viq1J!llfilJ 2568 

\>1l1JlJii~u,~'J/lJ!'lllJl\)~Oll1j'WU,tlllV 2567 tflll'l'U~ 25 !lJ1JlO'U 2567 '1.i'i1JJii'111'i1m1'Wil'WN!\~lflri7'1,l)1'1TI 

u,~lllV 2566 ihnfo,l''Ul'lllJI\) 'iJl'W1'U 1,219,740,0001j'U 'l'W!!11'71j'U!l~ 0.245951171'1 tl'l'W'iJl'W1'U!1'W 300.00 

ii1'W'Ul'Vl trnt '1.i'ilm, i',1!'lnli1,ll,l'l llJfl{ITTlJlml'l'W i1'W1m1'U 109.91 ii1'U1111'1 1,i 0~1m1'Uil'WN!l i'U-i'W~ 

23 'Viq1J!llftlJ 2567 

,10'1.i'~1nm,'l11'111m, li111i'm1,i!'fllJt~ll'Wt1!\~ttl'11~ll'Uil'Wl)l'l'l'W~ 30 fl'WOW'W 256811!\t 2567 '1.i'11l'll'l,i'W,11 

' ii1'1,~1,111'W ,1',i'l: 

. ' ocv ,!:l,Q OJ<::IV 

mmmt11~n!l1lYllJ!flll'Wll'WQ''11'W1'1 30 nu11111'W 

,10'\,i'~lfifll,'\11'111m; • fl~fll,~!~O,'fi'll,fl'U 

1111;11'1'1~1hJ11¾0111 ,hn,i 

QI S.I ... Q/ ' 

,1mm1111rnmalJ!'J'W 

nu !'ltl' 11 !'1'4 u t 1'1 ffu ft1111;11'1 '.i, IJ l'J'W 

11m1111~~1nm1'lviu1n11 

1nho: 1111'1 

,11fll, t1'W~ t1!'1,1,t1'W Ml'J 'W\llllJ 1Jj ti1'U '1,i'1 !I 0 

ll!\~,11fll;t1'Wlll'Vil~fl~fll, 

2568 

1,956,000.00 

380,380.51 

2,336,380.51 

2567 

1,961,400.00 

375,941.30 

2,337,341.30 

Vl/,W 
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. ' o V V <!:I "" V ""- V 

!'fl\11'U'i~l'l~lllllln71.Jij'\.J!'f'll\j'"111lfl 30 O'\ll'lll'l'\l 

IJl91 q)II.,. ""'dd91.,, 
'ilU ,,1~1nm, mmm, - Oflnl'.ifl!OU1~!MO'\l 

• • 
1J1iJ'Y11rhlh11711u1J 1111/\'.i 

aJ 91 "' Q.I ' 

, 1m 'U fl 1, 'Urn m 11J VJ 1l 

, l'\l !'f 'U 'U l'f 1-j '\.JI YI~ U lllJ 1iJ'YI i 1lJ VJ'll 

11m1u1i!ifl1nm1i1fo'fo11 

• • • Q 

20. "11l'IJ'lln71!\11J'.in71 

\1'U1U : Ulfl 

,'U nl'il~'\l ~ U l'f '1,1~'\l MVJ 1l\llllJ11J !!1'\l 1.l'til U 

llll~,'UOl'il~'lllll'Vil~flflnl'i 

2568 

5,977,200.00 

1,205,565.50 

7,182,765.50 

2567 

6,397,200.00 

1,295,103.41 

7,692,303.41 

rl'lll'J'llnl'ilnlJJnl'i il111frn1.i!'fll.H~fl'\.JU\l~!ti'11~fl'llimr.i-l'1l~ 30 fl'\.JUlU'\l 2568 Ull~ 25671.l'u!\'1,t'll 

• 
,1Jrh1,~1,1VJ1l 1'i,\l: 

. ' o V ,II Q OJ .cl. OJ 

lll\11'U1~1'1~11\llllll.fl'1fl'\lll'll\j'"111lfl 30 O'lll'lll'l'\l 

\ll'UVJ'llnl'i in'UJnl'i - flflnl'i~l~U1'11'fl,fl'\l 

11 ~ V ""' 
11lJlll'lllJ'lln71 mmm1 . ' oV V<!:f."" ve::I V 

lll\111l1~1'1~11l17!011"161lll'll\j'"111lfl 30 O'lll'lll'l'\l 

l'l'llVJ'llnl'ilnu1m, - flflnl'i~l~u1'11'6,fl1J 

OJ 'JI ,,_ aJ I 

, l'll 'i'U 'irn 'U'ilJ Yl'i 1lJ VJ 1l 

11:1.1ili'll!J'll m11'1iu1m1 

\1'W1U: Ulfl 

,'Unl'i t11l~ U!'f ,i ,111.HHVJ 1l\llllJ11J !!11l 1rl'til U 

llll~,'Unl'i ~ 'IJII! 'Vil~fl ~nl'i 

2568 2567 

982,260.00 

1,038,931.41 1,940,848.70 
-------

2,021,191.41 1,940,848.70 

2,950,578.50 

3,185,120.41 6,014,416.54 
-------

6,135,698.91 6,014,416.54 

1/lwJ 
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thH~1UL'Um'i1.i~'l1l'i ri1'11f 'Un?1ffllJL~el'ULLtl:a~11~el'Ui'U~?11'U~ 30 n'Ufllfl'U 2568 uc1:: 2567 Muff?'l.:JL'U ,, 
.:irnhi'i'lll?'IVJ'U 11.:iii: 

~ ' o V ,4 A QJ,d. Q.I 

mm m :: t1:: mrnn)J 1~ el 'W iru~vn'WYI Jo numt11-J 

fll H~lfll'Unl'i'U5'111'i - fl'10l'i~L~U1-u'el.:Jf1'U 

fi1 H~1uvn!n.:i1'U 

fi,H~wil'll'Ul Lfl'i .:im'i 

fl l'U5 '11l'i .:Jl'U 'U5'II'Vli 1lJVJ'U/l 'Ulfl~ el 

fi1!1.:iiw1 

fi1 H{~,m~'\.J'Vll.:Jflru:: m'ilJmrn5'lI'Vl 

.. 
el'U'l 

' 'I " ' 'I "' ·nmllL'IHlltl!'I-JOWU'i'l1l'i 

~ ' o v tJ.,i!f.c:11, ud v 
ff1'11'i'U'i::t1::L1'11LnlL~el'I-Jtl'I-J~vl1'UYl 30 O'Utlltl'U 

fi11i~lfll'Un7'i'U5l1l'i - fl'10l'i~L~f.l1'1Yel.:Jf1'U 

f!1H~1uvn!fH1'U 

fil H~1uiW1'U11m .:im'i 

fl l'U5'11 l'i .:Jl'U 'U1'II'l'li 1lJVJ'Ull '\.JLfl~ el 

f11! 1.:it'U'l 

fi11 i~1u1~'U'Vll.:Jf101::m rnmrn1'1IV1 .. 
el'U'l 

'i1).J~,,~~1t1i'W01'i'U~'l11'i 

'11'U1fl : 'Ul'Vl 

.:J'Unl'iL1'U~Uff?'i.:JL1'Ucl.:JVJ'U\1lllJ~tY1'U i~Lfffl 

Lrn::.:i'UfmL1'UmVn::n'1nl'i 

2568 2567 

3,082,915.67 3,3 15,110.67 

20,954,726.18 21,982,321.85 

2,988,296.72 4,092,195.52 

716,586.95 265,977.36 

3,768,400.08 I, 197,251.81 

5,421,314.76 

8,125,115.99 7,739,414.64 

45,057,356.35 38,592,271.85 

I 0,251 ,065.46 8,808,699,?7 

63,793,934.05 63,370,296.94 

8,626,035.59 4,740,525.71 

1,979,253.65 1,679,920.34 

11,301,382.89 5,583,245.74 

5,421,3 14.76 912,962.03 

19,345,971.39 17,555,096.01 

120,71 8,957.79 102,650,746.34 

22. 1J'I-Jiinfl11m,{hi;i (Memorandum of Understanding: MOU) 11uiin-liel(Jlml.:i (Memorandum of Agreement: 

MOA) m1::trtyqp 

22.1 Ol'itN'l-'1).J1J'Wnnr111).JL-lilLil (MOU) Ui:l::U'Wnncffel(Jlm,.:i (MOA) Lfl'i.:J01'iivlvlw1K.:iJ,i;i~ 

1ilel1'\.Jvi 26 "Q'Wlfl'U 2549 M,jm'iM'UllJL'U,juvinm1:1J1'11'11'1 2 ~ilfl'i::'1111.:i nvlr-i. 1rn:: Sinohydro 

Corporation Limited (SINOHYDRO) 1..h::L'Vlflffl1il'iOlf~1.h::'lll'l1'U~'U l?'ifliji111qils::n.:iti°~'1::i1:1Ji1elt1'U 

i w1'U1 MVJ'WUcl::'U1m'i 1 flHOl'i 'lvMwni.:iJ1i'1VL'Wff11il'i rui'!LLl1.:Jff'11 m'Vi1ijuum 

9lellJllrleli'W~ 181!'U11fllJ 2550 nvlr-i. i~i?'li.:J'U5'II'V1"1 l?'ifl nvli:-i. 1i'.l'U~Oel11'ULLcl::iim T.:inel'llelfl1llJ 

d ., j L ., "' ., ~I ., • "' ., l ~ . .1.11 ., ~ ., ., ~ ' 
L'\1'U'l1el'U'1100'i:: 'Vl 'i1.:J'ViM.:Jl'UL'Viel '11 'U'ill 'l'l "1 l1J'U~?ilL'U'\.JOl'i 'ViWJ'Ul flHnl'i Ll'fril'Vicl-:J'Ul~'1fl I l'U9lel 

'11n nvli:-i . m1::m::V1s1-:i'Vifi.:i.:i1u1~'U'llel'ULrleiiu~ 26 "Q'UW'U 2551 
v,t..w 
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\llfl1J1f1''.hm1mm'YY.:i1:1fl.:iihu111'1'1fl07U'U'W'iin1111rn'1/1 h.i.:inrl1100n hi 3 'il'U'LI 110 'il'U'U~ 1 1rl01'\.J~ . . 
,.,,d<Vd"" ,,,d,,,d.,, Ji,,, Y"'-

25llJ'IJlU'W 2550 'il'U'U'l'I 21'\.J'l'I 10 lJ'WllllJ 2551 uar'il'U'U'l'I 31'\.J'I'\ 25 n1-J11111J 2551 91.:i'il'U'U!)\i\'l'llU lJ 

01Q 2 ii 11'm1ni'WM'Wl1J uar1rl01u~ 24 um111lJ 2553 'U1JJ''1'11 ;,Mllm1M'W11J1J'W'iin1111111'1/1h 

'il'U'U~ 4 fl'U SINOHYDRO t~0\llflfllQ'U'W'iin1111rn'1/11~'il'U'Ut~lJ0fln111~n~'W~,llnwvhlill!ll!l Joint 

tQ ,,. .. " 9 .,, ,,, 
Venture Agreement 11lJ'l'l,lJn71Un 1•m01-J l'll'Ul,111rm11'Wnl1'U'W'l'ln11111JL'lll 1i 

1rl01'\.J~ 24 tlJ'IJlU'W 2553 'U1JJ''1'11 Mi111a.:i'WllJ1J'W'iin'1i01'1na.:i (MOA) 4 ihu n'LI 

1. Department ofHydropower Planning Minisliy ofElectric Power No. (1), the Union of Myanmar (DHPP) 

2. Sinohydro Corporation Limited, the People's Republic of China (SINO HYDRO) 

3. International Group ofEntrepreneur Company Limited, the Union ofMyanmar (lGOEC) 

t'W'LI ~ ~ 1J'W11,11.:ill m1 'II m16 .:i1 r11 -i wm ntj ml' 0 U'U1 mu~ tk .:i 1111.:i m1 i11v'U11111 i ,'l!rae nwi l'll'W 1 

1m.:im1111n0'W 

' v"'i Vt:j .!il ,vu "i' 
22.2 011M'Wl!J'U'W'l'I n1111!J t '1111in1011!J n'W'l"l!lll'W 11r11.:in11 (Joint Development Memorandum of 

Understanding : JD - MOU) 1r1nm11rlvlmK.:iJ1mllr1!J1110'W'U'W (ma111.:i) 

1rl01'\.J~ 11 'l'iqll~mv'W 2553 'lJ1JJ''l'l11.l'i111a.:imlJU'W'iin1111rn'1/11it~0i111n'Wimm 1m.:im13 il1vn'U 

1. China Three Gorges Corporation ( CTGC) 

2. International Group of Entrepreneurs Company Limited (IGOEC) 

11'1vll 1\l!QiJ1r1:1 ,At~ 0i11Jnuimm 1m .:im11rl'i11'1'1i,J 1mar1'\.J\ll01J'U'W (lJlV\ll,) ~lt'lTI11ru r~u11 .:i . . 
1:111m'l'itilvmn oR.:i'lJ1JJ''1'11 ilml'1~ilnm1~v1n'U1:11vri.:i 1rnrri1'Wt'W 'l '110, 1m.:im11~01:11m1Q 

t ;0lJ 1 v.:i nm r'LI'LI 1 fl 'ii 7'110 .:i111r1 'l'lll1 '1'1 mrn r m111 \ii 11111 !J't'l'W 1'W m iu ~ 'il 11 \'i'W 1111'¥Y .:ill ml' 1~ i 111n'U 

CTGC ~ir1'U~\i\'J!0'Ut'Wt10.:i EIA trnr O&M 

' ' i.:iil ~i11J11mm 1m.:im1 ~rl'l'0.:i11\i\'l'llUllril1ri.:i Feasibility Study 1'10f 1ma1:111 m'l'itilvmn 
lljYcv d ,,g ,,i ,,,,,gy .,,t,.,,,,,,, 

trnrmn l\i\1'llll111Jt11'W'Jf0'U~,~rlJm,t~,ilUlltM'WllJ'lJ'W'l'ln'll01'1nM (MOA) ttar~\i\l'l,'UHl'l'\11lJl'J'W 

1'10111 

d.,,d.,, .,. """'""""d t,~ Y• 
IIJ01!J'l'I 13 n'\.JVlV!J 2565 11rurmrnmrnrn1rn11J'l'\11JlJl'lt111-J'Ji0'Un711'1,llllN0n71\i\0Ulll 

11111mm 1m.:im,1011vrn~'LI 1m.:inn h.:i 1rl'i11'1'1a,J11:11ar1'Wl'l0'W'IJ'W (lJlV\ll,) i.:i'il1m'W 1~0.:i~1n 

1 
" .1• .Id .I • 1 S.i 1 • Q d" 111 .:in n\ll flh,, m 1J llV'Wl 1JU 'U'U m, 'l'il'll'Wl 111 .:i m, rnl'lllJ'W vmu, !'UllltlJ V'WlJ 7'1'11'10 .:inn a \ii 

' • " " 1 "··'·" • Q a 9 "" • Nll m r'l'l'lJ\ll0!HlllJUllt1:I ,U 1\i\ll01J \i\Umrm 1.:i I TI'l'llttl'lr'l"IM,l'W '\10{1llJV'Wl.llt11'W 'Ji0'U 111f;j'l'il'll'W 1 

1m.:imrnwl'l.:i11i'mtN'Wm,imm 1111.:im,lu11ltt1.J'U 21~0'\.J (Two-Cascade Scheme) trnriJ!ua\i\ 

rl1i,N~l'l"1\i\tk, 1m.:imrn7Vl'l,~ln 7,000 MW 111!10 2,650 MW 'l'llltt'~il'll'Wl1m.:im11'1'0.:i11\i\'l'll11V,l'WV1l,W 
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Feasibility Study 1m-rn1rnw111.:i 1,nl\11TIJ'U 1t1'1.J1t1i.:imi11 fltl'U'Ulff .:ii' j'I.Jl"clff'\1 mvuntl'UlJTVhln ru 1 

d 
l'\1'U'lltl'IJ 

' Q.J d Vet ~ ' CV fV <i' 
22.3 01'HM'U1ll'U'UV1flfl11lll'll1I'ill'l'Hl":i1llfl'U'Vi~l'U1Ifl":i.:Jfl1":i (Memorandum of Understanding : MOU) 

lf1Hfl1":i1vh~1'Vi~-1J1J1~).J 3 

1m.:ifl7'/lvM1V1fi.:iJ1J1~lJ 3 ot111'Wi'Y.:i11lJv1 hwi'jiin11ihihh1'1m1 (EDL) ~.:i9itim EDL Mtlfo 
, ' 

LLN'Wfl1'i'Vi9ll'W1 im .:imrn"c1::LilJt1'1.Jn''VlllL,rn'IJ Chaleun Sekong Group Co., Ltd. (CSG) 1vlt11 <G'1-:i1lJ 

'Vi9ll'W1 MVJ'U 1rn::11«1.:i111~-:i1lJM'l'!'W im.:im1~l'\1m::irn (Strategic Investor) 1rn:: lvlti'U1li'Vl"I M-:i1lJ 

M'WllJ'U'U'Vim111lJ1<G'1h (MOU) t)'lJ CSG hwn1111Qtl1::iHf11~6'j1lJt1'U'Vi9ll'W11m::"c1.:J'l'!'UL'W lflHnl'I 

,,, .. i.?1 ., r r ... , ,,, gJ ., .c gJ 

LYfYi1'ViM'U1'U1.:JlJ 3 \11tll.J1 EDL 1rn:: CSG/CSE Lvlm"I~fft\jt\j1'l!tl'IJ1tl'lj'U (Share Purchase Agreement: 

SPA) 'Utl.:J 'IJ1li'Vl J1~lJ 3 vm11t1f i1nv1 (NNG 3) ~.:J'\110'U1li'Vl"I Mfot1'4lJ1imrn.:J'l'!'Ull10'\1'U1tl•:n'U~ 

d 9} t 9} 0 A d J/ p Cl,QJ ,/"JI.I. "J/ 
mv1'\Jt1.:JV1.:J'\11J v111"c1:: ~'IJ7Vvl7l'W 'U nTl 11111J SP A 11 vm timw1 'I.Jrn'Vl"I ;i::11 ffMl'117lJD"I ::ff.:ii'11 'IJ 7'1!611 'U 

NNG3 L'Wffvirl1'Wf t1v"c1:: 25 916 i.tl 

916lJ1 i'1tu::mrnmrnLV'UW'Vlfi'H1'Ulll1.:J'll79i (0'Vl'll.) i.inlJ9iL~'U'lltl'U i1.:i TariffMOU 'IJM 

t ::.=S ,,, QI "i' QI ,, 

ti'11.:im1"1'Ul.:JlJ31rn::~11lJ'ViWJ'U1 im.:imrn'Wtl1::nti'I.Jv11v EDL, CSE 1rn:: EGA Ti iYllJ7HlM'W7lJ 

Tariff MOU fi'IJ nvlN. i.iihLh 

'Uil~'U'W 'IJ1li'Vl"I Mi'1Jnwvhmru1-:i1.:ifft\jt\j1i1lJ'l'!'U (Shareholder Agreement: SHA) il1flffl'Wf).:]1'U 

fltlfll'IU.:Jq'vl (tiff.) L1V'Uf t1m1l1 'Utlflil7flO o.:i 'lifom1m~'U'll6'1.Jfll'j"cl.:J'l'!'W L'U im .:JflUillflm::'Vln.:J 

Vifi'.:J.:Jl'W 1i'.l-url1i'U 

,x g,, ., 'i ,,, gJ I ., .G 'l··l.?I ., .. I 
'Utlflillfl'U ~'j1lJ'VIWJ'W1 im.:inn LvJ'IJ'j'j~fl1'jliJ'jiJ1 (11.:J) fft\jt\jl'l!tl'\JlV ¥0'11 (PPA) fl'U flllN. 1m:: 

Mi''Ul'11llJL~'W'lftlrnl lfli'1tu::m rnmrn IV'IJ1V'Vln.:J.:Jl'Ulll1.:J'lll9i (fl'Vi'I/ .) Iv! vMi''Ufl1'I'W ,mtu1illfl 

riTwn-11-uet1m1u.:iq-v1 ~ t1'1.Jf t1m1l1 

tl~.:J 1rlt11'W~ 8 n'W111'1lJ 2566 ~'Vi9ll'U 1li'1Hfl111it'W'\1'W.:Jff6 lUO.:J nvlN. l~tl'IJ6'\JV1tll1"cl1 Tariff 

MOU 66fllU~fl 18 L~tl'U 91tllJ1 nvlN. L~\116'U'\1'W.:Jff6flfi''I.Jlrlt11'W~ 13 n'W111'1lJ 2566 lv!Vllf.:i11 nvlN. 

1i1ff'W t11i t1.:i i u a.:i i'1ru~ t1'4m rnm1u 1 ::m'W r111lJ-:i 11Ji'.lt1i 1'W 'Vin .:i.:i,'W i v1vt 11 ::'\111.:i 'l 'Vl t1n'I.Jtl1 ::1 'VII'! 

l~t1'Ui!1'W (S-ECTN) ~l'Uff1'Wfl.:J1'W'U IV'IJ1tlll"c1::IIN'W'Vln.:J.:Jl'W (ff'U'Vi.) 1i'.l'U~-W,mru1 vY.:iO nvlN. M 
'Will'Itul'lir~ViWJ'Wl li'1HflU11.:JL1'WJ1u1::n-u1i'.l-u11'Uffvl i1'U1'U 48.00 l1'W'IJ1Vl l~6Li'.l'U'\1nnu1::n'U 

1::1111.:im1-w;i11ru1
1
Hnti'W 

il7fll!'W 1rlt11'W~ 27 'Vi(j'Ufl11'1lJ 2567 nvlK iinm.!.:ifftillf.:JN"clfl1"IfoV1"I1'Ufl1rnlJvl61~'\J6.:J Tariff 

MOU L'Wm1u1::']JlJ S·ECTN 1rlt11'W~ 1 'Vi(]'Uil1fllJ 2567 mo.:i CSE, EDL 1rn::1J1li'Vl"I ivit1 nvlN. i~~ 
Q ,t e. ci. I ~ QI GI d !I,} 9/ t ,J ~ QI d ,I i. .?/ g/ I 

ff'Vl 1il 'IJ m.:i'W mmu 1 ::n-u ff t\J t\! 111 vm t1 v11 "ti 1 'Vl.:J -u mn i i'1 H m1 v.:i lJ i'117lJ u 1:: ff .:i 1'1 'IJ iv vlm1 'll 1 U 

• u1 ::1V1r1i V1v1ir11'11 .:im1tmi 6-:JLff'U t1 'IJWL vlvf 1111 rn{'W111 ti'U 1~ t1nfirn <G'1tim::m'W nwvl 'ilUtll 1~ 

1~v1<G't1.:i9iti i.u 
1rlt11-u~ 4 lJQ'WlV'W 2567 'IJ1livi"I 'litit1n 1rn1{.:iV1O11vm~1J~-:i1lJ'ViWJ'W711'11 .:im1 i1-u1'W 36.00 l1-u 

'IJ1V1Ul1 \111lJffvlff1'Wfl1'IM'l'!'U 

tu 1'U~ 31 n'W111'1lJ 2567 'U1li'Vl"I 'U'U-viflfl1'ji.:Jfill~6N"cl'IJ1vl'l'!'Uil'Wlm~\11~1'11vl11'iltlfivl~'W'IJ6.:J 

~n'\1O t'\.J 1~6.:J 'il1fl'U1li'Vl"I nr111lJ illuil-u tl'U'\Jtl.:Jfll'jU'I::1.m11 m ::um1'Wffvl~'il:: Mfo L'U6'U11'1\11 Vlw,J 
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23. 

22.4 fll'HH'Wl1Jfftytyll'fh~a1:h-wl'J'W (Agreement for the Sale and Purchase of the Capital Contribution) 

1 rl'i .:J fll'i h .:i, vhht'l~.:im11-11:io-w1u iX 1X11il'i W7 §!ff .:Jrl1J'Wtl1J11tlYl'W11J 

1rloiu~ 24 iu11r1lJ 2567 m::vi'i1-1v11i-1-11uii'l1u-1ilm~un111M'111i'Vl"l 'MVJ'W 1 m-:im'i 1 H 1vh~, 

vHi-1 r111lJ ! a uitl' ff iY11i nm f i ff .:irilJ"WVlJ 1iv ~'U llJ (L r1 H m'i1'U ff) 1 ~ vmn ~,.!a~u 1 u111 ivi 

Van Phong Power Company Limited '\llf) Sumitomo Corporation (Sumitomo) 1uff~ihu!ami:: 25 

,d QI ,d QI ,I A QI li\P QI ,, ~ ' 

llJ'eJ1'UVl 6 fJlJfll'V'l'U1i 25681JHJVl"l ll'lfl-1'UllJfft)jt)J11'\11'll'eJff1'U'l'J'U (Agreement for the Sale and 

Purchase of the Capital Contribution: Agreement) f11J Sumitomo l~'eJf11'11'U~~'eJ\l1f1Mltn::1iau1'1l1'Wnl'i 

~o'lnv 1m-:im'i1'Uff 

ih,,fo 111iVl"l llfl :: Sumitomo 'eJQ'i::'1111-1i.Jau~\l11lJLiau1'\IU-1fl1Jfi'eJ'W (Conditions Precedent) 

mv111i'fftyqpi-1mh1 

.. ' .. 
QJ oe:::I.A d ~ .C::S: 

fl 1 'i:: r;j fl Vi 'WU~ ::'11'1..!iX'W'Vl61 'il 'ii:: I fl YI 'IJ'W 

QI d QI A QI d QI ~A d A ~ QI ~ 
t111'U'Vl 30 f1'U{ll{l'U 2568 1J'i'l;J'Vl"l lJ.fll'i::r;jm'i'Ullfl::'11'Uff'UVl'eJ1'\lll::Ln~'ll'U ~-1'U 

" ' J/ V d " d 
23.1 i:t1i'Vl"l lJ'11'Wff'Uvi61'illO~'\l'U'\l1f)-11'U 1m.:im'i1vh~1mi'-1'l11efoa IU'Ufi1H~1vriouiim'ii~lll-11l1i'Vl"l lU'U 

23.2 

1il'W1'Ul1'U 80.86 a'1'U1J1'Vl l~V1ifo1i'Vl"l ft'Ul1'W1i n~r,.i. 1rloiim'ii~i-1 Project Company 1rn:: ~vm~1J 

fi11-if~1v~1n~t'UrHi'-1iJm'i,i'~i-1 Project Company l~Vlir'll1'i::1rlo111i'Vl"l lJrl11lJi1ftllJ1'Wm'i~lm1'W 

., ~ ,, 
fft)Jt)Jl'l/6 '\ll-1 

111i'Vl"l lJf11'i::r;jt1vi''U\l11lJfft)Jtyl{1>1~fflftt\j ~-11fl'Ufft)Jt)JlfffJfll1'W1J1'V11il'U1'U 3 fft)Jt\j11-111'U\l11lJ 

QJ 9J o A -di 01 3J 
fft)Jt)Jl 30.32 fll'U1J1Vl '\ll'U1'Ul-1'Ufl-1L'l1fl'eJ\l11lJfft)Jt)J1 15.45 fll'U'Ul'Vl 

Q/ .. I cv Q/ ,d 

23.3 '11flf1'u'i::f1'U'Ut)J'll . 
I I ,, I 

1i'.ioiuvi 14 nrntJlfl lJ 2568111i'V1"11~~oci1q'l1~n,J'i::nuuty; 'i::v::11ft161~ou lll>111~iuvi 

A "'90l.d. QI,/ QI A o 

10 ff-1'111fllJ 2568 Cl-11'U'Vl 10 fllJ111'11'U1i 2569 f1'U Mizuho Bank, Ltd. Bangkok Branch 1-11-1'U'i1lJ'ill'U1'U 

J} d QI A , , , , , A 

5.29 fll'UL'l1'iVt)Jff'11'i!'eJllJ'inl 1rn:: Sumitomo M1tsu1 Bankmg Corporat10n, Bangkok Branch 1-11.:J'U'i'llJ 

o j/ d QI A O A 9/ 
'\ll'U1'U 1.60 fll'Ul'l1'iVt)Jff'l1'i ! 'eJllJ'if11 llfl::'ill'U1'Ul-1'U 145.89 fll'U1Jl'Vl 

23.4 Standby Letter of Credit 

1rlo1'U~ 17 fJlJ.fllvi'W1l 2568 1i'Ulf):Jrni-11'V1"11 li,n~ (lJ'nl'l/'U) M,i'~vi11rn::oon'l1'U'1ff'el Standby Letter of 

Credit (SBLC) 1'W'WllJ'\l'el-11J1i'Vl"l 1i11ri~ir'tyty11-111'U'i1lJlil'W1'U 11.13 a'1wr·l~{lt)jff'11fjmlJ1m 

d !11 "" ., • 1 " ~ L Iii . . I .!I ., :I! "' ., ., ., "" "' 
li16lu'Ul-1'UlJ~'\llf11'i M'VJ'U 'Unl'i l'\ll'l/'el H 11"frilr1Mf111:IJ'J 'el'U1'UiY ffllil'i tu 'ijiY-1 fllJ'U{llJl1{1~'UllJ 

1~vii'i::v::11ft1iuff~1'U~ 5 numvi'W1l 2570 ,._ 1 
' ' Vi~ 
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24. 
' ,!I ,!I <> 

ll'l'Hl-33-HlVIHOl'Wl'U 

' ~ <> d 
'\.I Ll'.J1Jltl 1)1 'j U':i '111 'i 1'11 laJ ltll'J -3 

t I ,, 

ll'l~tl<llJ tl'l'll<l fll'j L~'U viri1ri OJ 'Uel<l'l.Ihi'Vl "I 1h ::nti'l.J ~--HJ l~'Uff vlllt1::'i 1 Vfll'i I vh.1rn vl 11i'U ff vi tJ fl'\1 'U fll'j ri' 111 t1:: 

t,n110m,i"Ui1v'Ut'\.J ff'U'1'15VIU'l'll<lfll'iL1'UmJ'UL1V'\.Jg'U 1f111dm'iri'1un::1f1110m-J'UL1v'Ui'U 110ff'Ull1llJt'Yf:\IOJ1 

1'll1 1rn::1f 111d ~111'\.11i'Un<1VJ'U 1u'l.J11l'Vl':i1lJ 'l.J11i'l'l"I ;im1rnihM~1~v1,,, ti.:inrnl'li ti.:ii'.iti'l'll•:mmi'U~.:i n~11 un:: 
' ,, 

;i'U 1v'l.Jlvmrn1mrn11rnffv.:i~.:iii: 

. ~ 
d "-' d 

1'11 laJ!tll'J.:i il 1 f) O\l'I 'i lvHl f)! 'l.Jtl 

d QI J'.:ci.J QJ Q.I J'q C\ d 1 I 

1'11llJI ff V<l 1l lfltlll'l'i 111 tl fll 'l.J V'Ulflvl 'IJ'U 1l1fll'l11lJ N'U N1'U 'IJ O.:i Oll'l'i 111 Ofll 'l.J V L '\.J ll1 t1 lvl L 'U el'U 71'191 'II <l 1l ::ff <l ~HI fl'i ::'l'l'l.Jll'I 0 
' ,, ' o .q ci. ct,QI ci.a, d d QI d ~ dct. 

Nn fll'j vi 11'\.l'U ,:i 7'Ulln:: fl'i ::u ffl<l'U ffvl'IJ el <l'l.Jnl'\'1"1 'Unl'\'1 "1 lJ 1'11llJL ff V<l 1ll f)69l'i1vl 6 fll 'l.J Vl'U 6<l 1l 7fllJl-3'U ff viii n:: 

'i1vnmvivrnvl11iunv1 ff'\.J'l'15V1a'\'11.:inmi'UmJ'U!1v'Ui'U 1rn::11dnu911lJt'Y0Jf:\11L'll1 t1d1.:i
1

h~917lJ ff'\.JV15V1a11n:: 

J'ci. ci. 1 q tdGJ J'.J cvJ GJ ~da, J' ddq ,,d QI 

'\1'\.lff'U '1'17<lfll'i l<l'Uff'J'\.J L'\1f:\llJ691':i1vl6 fll'U V'\'li.J'i'l.J 'IJ'Ut1<l9lllJ61l1'i 19lt11vl '\1 'itllJ691':ilv16 fll'U Vl'l<l'\'1'11-3 Lflt1ll'I V<lfl'l.J 

rJ9l'i71l'!mvi 1'U'U1l~,r'U 11nv1.:i '1-fl"Uwmmmii.l'i::nt1m'U nmi'U~1~v1,,,t1.:i 

. ' .c::t u .. Id. 
1'11 lit ml'J .:i 111 no \l'l'i 111 "1 mu "1 tl'U 

ru 1'\.I~ 30 fl'UVlV'U 2568 llt1::1'U~ 31 'H'U171'1lJ 2567 'U11i'l'l"I 'hrnm'ivilfftl.ltl.11,6'\Jl{Jli'Um1~7<li.l'i::l'Vlft u u 

I ,., ,d.q QI d' ,J.e,. d d Ct. I QI J' 
n1<1'\1'U 1 11n::lJff'U V1 rn v11 n::'\1'Uff'\.J Vlt tl'Uff ~m.:i'U m 1911.:i ,J'i ::l'l'lft vi.:i'U: 

<> V d 
il'Ufl'i'Vltl 

ff'UV15VI 0")''1'11!'\Jti,ll1'U t1.:JVJ'U i'U~l.:Ji.J'i::l'Vlft 

<> ., d 
'tYUm'Vlt.l 

A d I A 

l <l'U'ff vlltn::'i 7Vfll'i l '1'1 V'lJl '1'171<1 \H'fvl 
,, ,, ' 

d jl d d a 
"J fl'l1'U fll 'i 1'171 l '1::'(J fl'\1'\.1'11 )J'Ul 'lV'U 6'\.l 

A QI ~ A Q A 
ff'U 'l'l 'j VI vvrn fll'j l-:J'U'\1)J'UI 'l V'Uel'U 

y 

"'"' '11'1-Hlll 

pJ',, 1'_~ d ~ 
1 ~7'11'\.l rm m1m::1 ~ 7'\1'\.l '11lJ'Ul'l V'Ue>'U 

1 f 111d~1,f u 11'\.lci <I 'VJ u i'W u11J'l'l':i 1lJ 

,nmm1'U~uffv1.:i11irn.:i'll'Ull17lJTI,hu'1vi'1ii'v 

30 tl'UVlV'U 2568 31 'H'U111'1lJ 2567 

159.50 

250.39 

190,95 

403.42 "' 'l" ~ 1mmy ll'l'\11'\.I 

.:iunm1u~11ffv1,u1u,M'll'U\il1lJTI,hu'1vi'1ii'v 

llcl::-:J'Ufll'i L1'ULQ vn::n 1lfl1'i 

30 fl'\.JVlV'U 2568 31 'H'U111'1lJ 2567 

60.09 

0.03 

362.38 

63.60 

17.27 

0.01 

346.95 

0.02 

63.60 

l'l11 Vt\j'ff'111!elllJ1fl1 

1'111 Vf\j'ff'111!elllJ1fll 

l'\11 Vf\j'ff'111!elllJ1 fl1 

1'111 Vf)!ff'111!6llJ1fl1 

l'l11 Vf\j'ff'\11 J6llJ1 flli,u.uj 

33 



. . 
q tJ Cil SIA e.l 

1'11 UJl~tl -:Jvl l'I-Hl l'a I 'IHY'IH '11 ll 

1.frJw-1 ;j 1'11llJLiu.:i~ 11-lfll'd li¥uu1•h)~l~U1l~ eMt11.J~f1'11d f11':i~ l HlfJ1.J5'11l'dl'l11.Jl'JlJfl1llJliu-:id 111 [Jf11':i fll'l1U 11 M 
I I sJ I 

;ju 1umuum:iim11um'dfl11.ll'JlJffUL ;avimm:;fflJ uamnni'l m1 Muw;eJ'lleJ-:J'tl5'lJ'l'l"I 'hH1mrn1:;~ni 1 

l~eJ.:J,llf11.J5'lJ'l'l"I ;jj lU'UeJ.:J~f1~llvlu.:i11m~u1~1~un,im1~1~u1'1i'v.:inu i.:il!u 1.J5'lJ'l'l"I t-:i 'h.i1md1,i:;1~i'rnnllJ 

lfffJ'l1lfJ~l~Uffl'd:;ihity1llf1f11':i 1i¥uu1tv ,hu1u11uu .:J'c)'11~1.J5'lJV1"1 eJ11l~V.:JUtyLff{l,Jlf1fll'j 'Muwtv 1i:h.Jl,j'1!'1l 

QI d ,X JI d 11' QI p O I .di ,, A .d I A .x ,, .d 

\llllJ'tJ ty'lf'IJe){j~ mm f11':itl 1'11 .:J 1'1'11 f11'J 1{1ffl'je){lfl llrWN'1'Ul~'VJU1111-llfl':i 11\ll'l'l fll1111,l:;lf111'UU ( (lllJ) 

' f A .c!f e.l A 

'JilfllfJ~fi'd'ait'llV-:Jli'l'all-:Jita't'll-:Jfll'al-:J'I.J 

1 ~ a .:i ,i 1 niru 'l'l i' 'l'IV'l'l l.:J n 1111u II r1:;'11d ffU'l'l 1-:in n 11um.:iihu i 11v d 1 u 1.h:;urn 1:; u:;t#-w '111 v;j fl\ll 'd 111 v m tl u 

lm\'1 ~v.:it11.J6\ll'a w1 r1111 NlfJ'tl5 '11 n 'UeJ.:J1.J5'lJ'l'l "I i nJ ':i :;mml,J'1f'11~~1i 1 'dlJ 'UeJ.:JffU'l'l i''Vi V'l'l7.:J f11':i 11u1rn:;'11d ff'I.J 

'1'11.:J rm 11u i .:imh1 lm\'1 ~u.:i t11.Jl,j'11'1 l\ll 7lJ'Uty ;~ 11ff 11-:i lu .:i1.J jlU:; f1l'd (~u 

VA AQ/ ..:s1 A a, 1 ~,=:tQI .. I o'J o .q C,j/d •1 
N1.J'd'l11'a 'IJe){j'tJ'dlJ'l'l"I lJU fJ1.J1fJf11'j 1.J'j'l17'j 1l11fll'd ff1U'l'lU'l/.:JlJ1\ll(llJ'j :;ff .:Jfll'l'lel111'a .:J;nu1-:iu'l'1U 1'1111 'U.:JII m .:i 11fJ 
" q q • ..,, " 

m111-:i11Nu m1 nT11u ~f1'1~'1'11lL u m1~11-ww11u1~a 1 i¥~':i n,i;j m11.h :;na1.Jm11rn:;mrn5m1 m :;11m1uff11~~ 
I s/ I I 

ad1-:i~a1ilv.:i 'UeJf11llf1U 1.J5'lJ'l'l"I fJ-:Jfll'U.:J~.:Jf1U;j!lU:;f11':il1uvi~ 111uvl,i1':i U!lMVJULU 1f1Hf11'dvineim1 

Nt"1\llarn1'l'luadlumm<11~ i'mm:;irn1UVJU'11lJW1UU~1m.n:;fflJ nmZ.:i fff1-:im1lJ11~.:i11f1':i.:i m1m1ufl.:i'llv.:i 

f11':i~11-:i11uff11 1rn:;;j 1m-:ifff 1-:i11uVJU~L'l1lJl:;irn J-:id 1~a~1':i-:i H~-:im1lJff1m101um':i ~11-wu~1n,ia d1.:i 

,Jc, QI ~~.,,~,, 

\lleJIUV.:J 11-leJUlfll'l 1rn:;rn111m1lJL'l/VlJU\llflr:!Oel"11U 

26. fll'all"'ml-:J1.Jf11'al~'I.J 

-:i1.Jmn1u01~i'1.JaulJ1ili¥vvn 111um"alJm1&i11m11mu 1rlaiu~ 11 mJfl'~mvu 2568 ... 1 ' ·.i " tflvvv 

..................... /.~ .... @: ..................... . 

(u1.:im1i'.:iirm imrm) 

f1':i':ilJf11':i~i11f11'S 1my 
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