






























' 'JI '11'W1tl : '11'W'!J1'1'1 

TI'.ilfll'VJ'W 

31 ii'WlrllJ 2569 31 1l'W11rllJ 2568 31 ii'WlrllJ 2569 31 1l'W11rl>J 2568 

(,n\PJ 3 l~el'W) (,n\PJ 12 l~el'U) (,:n\Pl 3 l~el'U) (,n\PJ 12 l~el'W) 

'JI 
flel\Pltlf)JJ1~Wl1\Pl 

fi11~v m'.i~ eJ afi111'W M'VJ'W 1 'Wu1iJni1lJ 

ri1'W11 'LI ~fi1 '1 '.i ,nm1'W '1~'VJ'W l'W'!J5iJ'V1i1JJ 

':i ltl '1 ~11'W'LI'W r,rn 1l 1f1'!J 5iJ''Vli 1lJ 

ff1'Wll ti~fi1 '1 '.i( '\J 1\Pl'VJ'W)l~\Pllff1 ,Jt'W l 'W'!J5iJ''Vli1lJ 

rH'1~ 1~'\J eJ~ ei~'.i711'1 miJ~a'W ,i1nnm11l'1~fl1~um'.i 11'W 

i:-rnn 1 '1 '.i( '\11\Pl'VJ'W )1l 1f1f11'.i,! eJ~f1'Wr111lJl~tl~ m~ll m1'Wff \Pl 

m'.i11P1l.J'1fi1111il'\JeJ~~'1th~ 1a'lfu'l'lu n~1'W~n111'W\Pl H 

10,084.94 

424.58 

(376.12) 

393.97 

7.54 

-----
10,534.91 

12,346.81 

1,365.76 

(2,784.69) 

(769.98) 

(72.00) 

(0.96) 

10,084.94 

14,992.33 

14,992.33 

15,117.33 

(125.00) 

14,992.33 

l'W'.i~111Nn\PlffllJl~eJ'Wi'WiJ'IP11'W~ 31 ii'WlrllJ 256911"1~ 2568 u1i'Vl "I i'ufri1'Wll'LI~n1h('lll\Pl'VJ'W),11n 
• 

11'WM'VJ'Wl'W'!J1iJ'whm1~-w 

QI I 3J 
ff\Plff1'Wf11'.itlel'!l'W % 

ff1'Wll 'U~ fi7 '1-:i( '\J1\Pl'VJ'W)~1lJff\Plff1'W 

ff1'W 1~ 1l 1f1'.i 1r11tJ '.i ~li:J'W 'V1 f Yi ;ff'W 

ff1'Wll ,J~fil '1 '.i( '\J 1\Pl'VJ'W)1l 1f1 

11'WM'VJ'Wl'U'!J5iJ''Vl'hlJ 

' 'JI '11'W1tl : '11'U'!J1'1'1 

• • 
u1i'Vl '1vM1,h1au 

I ~111\Pl PT Adara Indonesia 

2569 2568 2569 2568 

419.09 

30.00 

125.73 

125.73 

12.29 3,355.47 5,060.10 

30.00 11.533 

3.69 386.99 

(66.02) 

3.69 320.97 

11.533 

583.59 

(60.38) 

523.21 

Hou Ju Energy 

Technology 

Corporation 

2569 2568 

',j'JlJ 

2569 2568 

(88.49) (105 .93) 3,686.07 4,966.46 

25.00 25.00 

(22.12) (26.48) 490.60 560.80 

(66.02) (60.38) 

(22.12) (26.48) 424.58 500.42 
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-u'-enJ1;'l'Yll•rnm1t.1'1JeJ.:iu1li'Vl'i1ll ~11mi.:imi1t.1.:irnm11u L'1t1m'llihi.:id "' "' . 
'Yi'U1tl: Ul'YI 

" " 
1fhi'V1 '1vh~1ih1m.J 1 i1n~ PT Adara Indonesia 

,Q Q.I ,I .::s 
flt.I mVW'Yi l.Jt.111(1'1.J 

fftJ'YlfYl ff'l:w'Yll.J'Ul1tl'U 
,, 

'Yi'Uff'U'Yil.J'Ul1tl'U 

31 iit.1lflll 2569 

2,308,375,375.62 

22,614,423,113.73 

(1 ,465,125,280.34) 

31 1i'U11flll 2568 

2,631,207,549.88 

22,000,374,005.10 

31 lJ'I.J lflll 2569 

36,716,331,010.98 

15,899,633,176.60 

31 1it.111flll 2568 

36,595,686,327.29 

15,359,474,394.79 

(1 ,636,234,656.97) (21,820,663,222.14) (22,260,662,066.16) 

Hou Ju Energy Technology Corporation 

31 lJ'UlfllJ 2569 

991,677,273.24 

5,907,041,374.81 

31 1i'U11flll 2568 

987,165,223.71 

5,865,347,223.95 

(646,994,430.38) (1 ,478,627,583 .91) 

,,,d ff'U l:U'Yil.J'Ul1tl'U (14,720,269,918.82) (15,026,214,957.50) (7,299,426,627.02) (7,200,980,606.57) (4,972,018,636.79) (4,014,067,043.11) 

ff1'U '1Jel.:J~iiri1-u M1nt1~ '11iiiei1-u ,~mUfllJ "' . 
.c:t, Q.I ,I .c:t, 

fft.1 m VWiJ''YI 1i 

Q.I I .c:t, jl 

ff'1ff1'1..!l.:J'UMVJ'I..I ('Jeltll;'l::) 

ff '1 ri1t.1 \9llllff1'U 'Mi ff (l'IJe).:Jfi ~ fll'j i-u fftJ'Yli'vHriJ''Yln 

" "'' ,., ~n'Yl-um1-1-u 

"Jlfll~ 1t1~tl~\1' .:in11fft.1V1i'viv~"J::'I.J M 

fll'j~'Jlfllff'U 'Yli'VlV~'J::'I.J M 
m"Ji'1~1ml1t1fft.1V1i'viv~"J::'I.J'1~ 

,,,d fft.lfl11ll1'U M"J eJi'1tl't\ji 

" m"Ji'1 ~,,,,,J 1t1'Yl'U iY-umii11u M"J eJi'1tl't\Ji 

"ml>i1.:i'lle1.:ii\9l"J7111;'lnt'U~t1t.1~1nm"J111'1;'l.:it11.:ium"J11-u 

iii.'lr11vi1iiii'ru;i11eJ,nhui~1nt1'lleJ-:Jn'ilm') iim~11Y1-i1ii - i.'l'Ylfi 
~ u • 

8,737,403,290.19 

30.000 

2,621 ,220,987.06 

2,621 ,220,987.06 

7,969,131 ,940.51 23,495,874,338.42 22,493,518,049.35 

30.000 11.533 11.533 

2,390,739,582.15 2,709,821,255.56 2,594,217,710.07 

28,785,929.75 28,785,929,75 

3,789,545,000.90 3,789,545,000.90 

6,406,680,719.00 6,406,680,719 ,00 

(3 ,146,884,946.19) (3 ,051,422,246.28) 

(2,883 ,006,323 .55) (2,883,006,323.55) 

1,155,871 ,914.93 1,134,870,120.83 

(421,868,169.07) (618,188,710.49) 

2,390,739,582.15 7,638,945,381.33 7,401,482,200,23 

(180,731,402.89) 

I ,098,974, 177.99 

25.000 

274,743,544.50 

274,743,544.50 

(188,964,826.93) 

1,170,852,993.71 

25.000 

292,713,248.43 

292,713,248.43 

V7{).A) 
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ffl'UllflflTHhil('lll\Pl'VJ'U)ID\Pllff~1l'lleJ-n.ih1vl':h:w rl1l'lhJ-n\Plffl1J1~eiuiucy\Pl1'U~ 31 iju1r1:w 2569 mi~ 2568 loi'-:itl 

l'l'U1fJ : 'W'U'Ul'Vl 
,, ,, 

u1'liV1 '1vhhu111vu l i,n~ PT Adaro Indonesia Hou Ju Energy Technology Corporation 

2569 2568 2569 2568 2569 2568 

';ilf)M 797,672.67 744,250.17 26,705,241 .27 31,121,527.04 78,359.63 101,225.03 

fi7 i ';i('\Jl\Pl'VJ'U)ffll'l 7rn1\Pl 419,085.09 12,293.26 3,355,468.47 5,060,101.43 (88,487.91) (105,929.86) 

•, d d.,; 
f11 ';i('\Jl\Pl'VJ'U)l'U\Pllff';i1lel'U 25,147,57 (154,769.86) 

o '1 d d 
f11 ';i('\Jl\Pl'VJ'U)l'U\Pllff';i1l';i11J 444,232.65 (142,476.60) 3,355,468.47 5,060,101.43 (88,487.91) (105,929.86) 

'lJ1li'Vl"I M,hu1-n'uJ-:i,,,1J\Pl~i'ieieicilu'lJ1li'Vl ivl~1,hiv'lJ l ,hn\Pl ;i1'U1'U 942,000-n''U lltil'h-n'uti~ 100.00 m1vwffl'l7;fell1J1fll 111;'1~1Hl'lilfl'U';j~f1'Uff'Ul~e)l,J'Uff'Vlilui~u'llu~rn 
q 'll q cu q u ,u 

ff'Vlitu \Plelmrn 1m~Hi;'l'U';i~ lt.l'll'UJ-:i,,,1J\Plti'Ulfi\Pl,Jlfl-n''Uloi'-:inci11 HunfftllU'Ufll';il1'U~,r~'IJe}-:j'lJ1'll'Vl '1vl~1J111v'lJ 1 ;i1n\Pl 111;1~1{1,,,tlijiJ';j~f)'U';ilfJt'U . ., ., 

u1'll'Vl"I '1~ti-:i'U11J'l'UfftlJtlJliel'\Jlt.1'1'W (Subscription Agreement) l~eiiei,!u'lu PT Adaro Indonesia f1\Pl1,Ju;i1u1u11uJ-:iiu 325.00 i1um1vtyffl'l7jellll1fll l\PIV!rleiiu~ 

22 'VltJi'Y~mvu 2559 'll1'll'Vl"I '1~~1vi1';i~ri1,!uloi'-:mci11ui11,Ju;i1mu11u 163.50 i1um1vtyffl'l7Jeim1m 1Yivrnvi1n'lJ 5,829.85 i1urn'Vl 

1rlei1u~ 14 f1'UfJW'U 2565 PT Adaro Indonesia '1¢i'i'Ufll';i9ieleJ7qff:w'U'Vll'Ufll';i'V17ll'li'.ieJ-:it11'Ul1'U (Coal Contract of works: CCoW) i'WJ'UIIUUi'UeJ'4t\jl\il l'l1ei IUPK 1llfl Ministry of 

, • w 'U .J J' d "" _. 9 ~I "' 'l 9 w d 'l Energy and Mmeral Resources fll';i\Plelell~ffll 'Vll'U'Ufllel'llfl'lll'Vl'U'Vll'l'lllel-:J'IJ'Ul\Pl 23,942 lgfl\Pll';i ';i~fJ~l1"11'Uel'4t\jl\ill1J'U';i~fJ~l11;'11 10 iJ 1\PlfJ1l~l'11J\PleJlq !'U1'U'Vl l 'f.ji;'llflll 2575 1\PlfJ 

mmrn~ el enq M1rl elfll'U nll'l'U '1 'l 'U'J11-:j':i~t.l~l 1t! ll'U~t.l'U ri1'U 1l'U ~-:il~el'U ll'U 11fl1J 2565 fll';jfll'U 1tumii v-:ir1-:i~11 'U'U fll':i\Pl11J1Jl\il ';j fll';j'IJ eN CCo w 111;'1~ 11:w~ll'U'U fll';j\,171J1Jl\,l';j fll';j 

t lg/d d ""I 
'\JeJ-:i IUPK-KOP \fl-:jll\Pllil'UiJ 2566 IU'U\Pl'U l'U 

luil 2565 uti~ 2566 'll1iiw1 M~1t.1'lfl';i~ri1-n'u~-:iMuuiin:wtiri111uti-:i'Vl'Ulm~1f111tlri1-n'ui~'UM'Vl'Ul'U'll1ii'Vl'h:wH11i11,Ju;i1u1u11u 82.10 i1um1vwn11f;reiw1m 9ieimlu 
q 'll q q q u . ..., 

1'u~ 12 iu11r1:w 2567 uti~ 91iu11r1:w 2568 'lJ11l'Vl"I M~1t.1'l/l';i~rh-n'u1vi:w1~:w 1,Ju;i1u1u11u 15.80 i1um1vwn11f;re11:w1m 1rn~ 16.10 i1um1vwnl'li'iei1:w1m 1,11m111Pi''lJ 
q u ..., u "' 

l\PlfJ1J~'lfl';i~ri1-n'uri1tJ~ll'l~eJ'Ol'U1'Ul1'U 47.50 i1u1'111vwn11f;re11:w1m 'luil 2569-25701rlei PT Adaro Indonesia Mm';imieiul'IJ~';i~'lllfl'Unruw1iei'llw-n'u J-:itl'll1'll'Vl"I 
q u "'3 q q uu q 

Muuiin:w1;1ri111'U ti-:i'Vl'Ulli;'l~I f 1l'ltlri1-n'uri1'U~ll'I ~eiloi'-:imh1 '1 il'U-:J'Ufll';il1'U11i1 (l'l1Jlflll'l\il 4) 
., • • • 111£,tA.) 
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Qa, IIJ" 9"' ,f" .. .r,,9 
'lJ:i'il'Vl'-1 lflM'UllJ 1'Ufft\)t\Jl'!Hl'IJW'1l'U (Share Purchase Agreement) l'VHJ'lHl'll'U 1'U Hou Ju Energy Technology 

?1 o .q 9' ,d llj9/ QI I .Q I I j/ O .ct, 'J} d 

Corporation llJ'IHll'U1'Wl-:l'U 127.41 cll'Wl'l'i:itlt\) I\Pl'Yl1'W llcl:::ff1'Ulfl'Ufnl>,jclrll'll'U1ll'W1'Wl-:l'U 35.24 cll'Ul'l1:itlt\) 

MM1'U nm~ui1u1'U11uJ.:iif'U 162.65 l1'Wm11.1tyMwfo 1vit1rnvi1n'lJ 193.56 ,hwml'l 1,11.11rlt.Ji'W~ 

.ct. .q Q.I "I j} I O I j} O .q 'J} ,d \lj j} Q.I I Q I <J) ?1 
13 ff-:l'r!lfll.J 2564 m'ill'l'-1 1~1lW'b'l:i:::rll'll'W1ll'W1'Ul.:J'U 127.41 cll'Wl'Yl:itlt\) !\Pl'Yl1'Wllcl:::fl1'Ulfl'W>,jclrll'll'UllJ'U 

0 Q 'J} d l/J ,, QI Q,I d. QI o' .ct. QI llJ j) I O I 4 I 'j/ d 
1ll'UTUl.:J'U 21.86 cll'Ul'Yl:itlt\J 1mnu 1rn:::1uV118 fll.ltll'Vi'Uli 2565 'lJrn'Vl'-1 1,1,iw'b'n:::ff1'Ulfl'W>.Jclrll'1l'WID'U . . ' 
i1u1w1'W 6.65 l1um1t1tyMMi'W i.:i-w ri1Mi'rnhu1ri'W>,Jcl~1,l'urhuvim~t.Ji1'U1"W11u 6.73 ti'1u1M1t1ty 

111 v QI d .ct. Q.I lll ,_, Q./ .c2 , .q " ~ , 9' -=i- ~ -=:t. Q.I , ci 
I\Pl'YI 1'U 'll .:J 'lJnJ 'VI '-1 I fl 'lJ'U 'VI f)>,l cl rlll.:J'U M'l'J'Wllcl ::;1,i l'Y/'U rll'll 'Ul.:J'U cl.:J'l'j'U I 'Um 'ilm 1:1.J II cl::; II ff fl .:J :i Wnl:i 1 'W .:J'lJ 

jl'U:::nm1u tu i'W~ 31 n'W1lfll.J 2565 t!'U ~t.Jl.Jl1'Wil 2566 'lJ1'17'Vl'-1 Mfori1uc1,11'WnW!fl:i:::ff1'Wlri'U>,jcl~l,l''U 

., , .d 1iJ dliJ,, 1iJ ~ ., .f ,, • 9 ,, Q ., 1iJ , ,, o , Q , ,, "' o 

fl.:Jf)cll1 \Plll.Jl.:Jtl'W !'U'Vl lfl:i:::'I.J 11 l'Ufftyt\)l'lltl'\Jltl'll'W 'Vil 1'Ylm'il'Vl"I ll.J\Pltl.:J'b'l:i:::ff1'Uln'W>,jclrll'1l'Wfl.:Jl'YIM1ll'W1'W 

" 1iJ ,,., Q "' o Q d , o IIJ. I JJ 9 ';;'I , " o Q " .Ji 
8.00 cll'W'lJl'Vl llcl::: 1flrnl.:J'Wfl'U,Jlf),Jl'W1'Ul.:J'W'Vl1lltl'b'l:i::: rnmn l'U1Jf)t.J'U'Yl'Ul 1ll'U1'Wl.:J'U 0.31 cll'U'lJl'Vl '11-:1 . ' 

.ct.QI llj9'a.id t.c::rt, JI t::.tt'J/.c::rt, <i CkQ/1 ,d GJ3/llf9'9,I 
m 'il 'Vl '-1 lfl'lJ'U 'VI f) cl fll.Jclrlll-:l'U M'Vl'Ullcl :::11ll'Yl'U rll'YI 'Ul-:l'U cl-:l'Vl'U I 'W m'il m 1:1.J'Vllfl tlrn:i 11Ucl1 

'll 'I q 'I 'll 

1rlt.Ji'IA 19 l.lmlfll.J 2566 'lJ1'17'Vl"I H'~ltl'l/l:i:::~1,l'u1vlm'J'W1'1fon Hou Ju Energy Technology Corporation 

0 'J} ~I O .c:t, 9/ .c:t l'l 'J} QJ d I QI i/ CL/ d. 
1ll'U1'U 7,082,500 'll'W l1J'W'ill'U1'Wl.:J'W 70.83 cll'Ul'Yl:itlty !\Pl'Y11'W l'Vltl'lJl'Vllf)'lJ 77.62 cll'U'lJl'Vl Ucl:::1'U'Vl 

.ct "I" .ci .ct 91 d .q o 

9 lJ 'U 1 fl lJ 2566 Hou Ju Energy Technology Corporation I fl 1l fl 'Vl::; 1 'lJ ti 'U I 'Vi lJ VJ 'W II cl 11 ff H 1! l n I~ lJ 1! l 'W 1'U 

50,962,500 ,!u 1~u 79,292,500 ,ru ~t.Jm1rlt.Ji'W~ 20 iiu1r1:1J 2566 i.J1'17'Vl"I M~1t1'1/1:i:::fi1,l'u1vlrn~:1J i1u1u 

25,000,000 ,l''W 1~ui1mu11u 250.00 ti'1um11.1tyMMi'W 1vi1.1rnvi1n'lJ 286.25 ll'W'lJl'Vl 1rnd'u~ 28 1:1J111t1'W 

"I 9/ d ~ !J/ d .Q O 'J/ ?1 
2566 Hou Ju Energy Technology Corporation lfl'il~'Vl:::l'lJtl'Wll'llJ'l'j'Ullcl11ff:i'il 1llnlfllJ1ll'U1'U 79,292,500 'll'W lu'U 

179,292,500 ,l''W 

1rlt.Ji'I.J~ 26 lJ{J'Ultl'W 2567 'lJ1'17'Vl"I 11>i'~ltl'l/l:i:::fil,l''U1vi:1J1~:1Jil'U1'W 4,051,875 ,l''W l~'Wil'W1'Ul1'W 40.52 ti'1'U 

,d \IJJI Q/ d I QI 'J/ IJ)9J ,d _,d 
l'Yl:itlqj !\Pl'Y/1'1.J l'Vlt'.l'lJl'Vllf)'lJ 48.46 cll'U'lJl'Vl 1rn::; Hou Ju Energy Technology Corporation 1fl'ilfl'Vl:::l'lJtl'Ull'llJ'l'j'U 

V d .Qo 3'_?1 9'<iQ,l.d Q./ 

llcl11flH 'iJlf)lfllJ1ll'W1'U 179,292,500 'Yl'U llJ'U 195,500,000 'Yl'U l'W1'W'Vl 19 f)'Utllt'.l'I.J 2567 
q q 

9. eiun1D1 
.I ,; ., d d .I ,, 

~1Jmru tu 1'U'Vl 31 :1.J'Ulfl:1.J 2569 1J:i:::nt.J'lJmt1 

' I ,:::,_ U.ct U.c:i 

llclflltY'Yl'.liVlllJUtl.1'11 ru TU'YI I lln':llrm 2569 
.. • u 

' f Q u-=t v.c:i .ct 

llclrlltY'Yl'.liVlllJUtll'II tu 1'1..!'YI 31 11'1..!lflll 2569 
.. • u 

'Yl'W1tl : 'lJl'Vl 

~ I lll j/d 

\Plll.J11iff1'U l~lffmrn::; 

-:l'lJ f)l'j 11'Um '1'17:::n 'il f)l'j 

3,462,833.11 

(305,964.00) 

3,156,869.11 

fill~tllJ:ilrllfll'Yli''lJ.:J1flffllJl~tl'Uif'W'(J'fli'U~ 31 ii'Wlfll.J 2569 mi::; 2568 il'U1'U 0.31 ti'l'U'lJl'Vl llcl::: 0.28 

ti'1'UU1'Vl \Plll.Jrl'li'lJ :i1l.Jt.Jg1'Wf11l:i'1Jlfl'l'J'U 

tu i'I.J~ 31 ii'Wlfll.J 2569 Ucl::: 31 n'W1lfll.J 2568 'lJ1'17'Vl"I iiff'U'Vli'mi' ~-:l'\1f)fill~tll.J:ilrllJ.:ii1'W1'Ullti'111~0.:ir1.:iH 

' 0 ,, 

-:ll'Wt.JQ 1ll'W1'W 0.56 cll'U'lJl'Vl 
V1(,w 
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I 0. UU'Yl1Vl~ff'Ylfifll'.i Hi 

1 .c:\ V d V .:::1 

~tlfll'J''YlfiVllilUqJ'tf W 1U'YI I >Jfl'.ilflil 2569 

.,: ~ ' 
lmJ'\J'U';i~'Yf11~~1\PI 

fill~mJ';jlfllffl'Yff rn11P1 . 
1 A V .c::I Cl.I .c:f .c:t 

iltlfllff'Ylfivll>JUW'tf W 1'1-,!'YI 31 il'l-,llflil 2569 
" • u 

'Yf'U'JfJ : 'I.Jl'Vl 

eu:;:f, I 11) S},c::t 

\Pll:IJ11ifl1'W L\PllflfJLlcl~ 

~'l.Jf11'H1'1.Jmyj 1~ f1 'ilfll';i 

3,050,066.76 

4,233,474.72 

(459,117.00) 

6,824,424.48 

fill~tll.J';ilfllffl'YffU~1\PlffllJl~el'I.Ji'I.Ji)'\Pl')'I.J~ 31 iimirn 2569 Ucl~ 2568 'ill'I.J1'1.J 0.46 ~1'1.J'l.Jl'Vl Ucl~ 0.53 

i,um'Vl \111mi1i'IJ ';j-:JlJei~iwi1L';i'\Jl1P1VJU 

11. ff'j.,!'YJ1Vlm,H.ii1v1u 

irm1fvw1llii19i1m..1 ru iu~ 31 iiu1r1lJ 2569 1h~fleJ'U~1c1 

' I .c:\ V .c:I V ..::I 

>Jtlfllff'Ylfivll>JUW'tf W 'J'l-,l'YI I >Jfl'.ilflll 2569 
" • u 

1 .c:\ V' .c:t CV ,::t d 

lli:lfllff'Ylfivllil1.Jf.\J1f W 1'1-,!'YI 31 i.J'l-,llflil 2569 
" • u 

' 'Yf'I.J'Jtl : 'I.Jl'Vl 

~'I.Jfll';i11Uvillff\Pl~l1mMVJU 

~ I ll)9Jod 
\P'lllJ11iiY1'W LIPllflmm~ 

~'Unm1umyj1~n'ilm';i 

3,438,382.51 

(857,217.60) 

2,581,164.91 

~ ' I a,, O I O • a,, ,d .c:\ a,, .=t d o 'J} 

fll\PI\Pl'ill'Yf'I.Jltlfll'Yf';j'IJ~'J\PlffllJl\Plel'I.Jfl'I.Ji)'\Pl1'U'Vl 31 lJ'Wli'llJ 2569 Ucl~ 2568 'ill'I.J'J'W 0.86 '11'1.J'l.JlVI Llcl~ 0.90 

il'W'I.Jl'Vl \PlllHili'IJ ';j'JlJeJVi'WfilL';i'\Jl\Pl'Vl'I.J ... J 
~ • V,1,1"' 
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12. t11~~mlfl'lsinl'l·rn1~t1miiu 

.:::::i. J Q.I 111 i/Q.1 a,r,,::::). w i l QI Q.I ~ 
1ml'll'Uflll.l'l1M l~'.iiJnl'Hllp.Jlllmlnfll'.i 'Ufll'.iM'YJ'U 1fl'.i-:Jfll'.i'illflfl'.i~'Vl'.i,.N'VH'1-:l·:Jl'U~·:J'U 

1 m -:Jfll'.i '1vhhvnt-:iJ1m1:1~1'U\lleJ'WU'W (mvlll-:i) 1rlei1'U~ 21 'Wqtr~fllvu 2557 

1m-:iflln1111.131rlei1'U~ 5 n-:imr11.1 2565 

i~v i m-:ifl7'.i hhht'lli'-:iJ1m1:1~1'U\lleJ'U'IJ'W (l.J11.1\ll-:J) ~7 ii~wi-:iflrl11 Mi''I.Jfll'.i 1i'.imrn'IJ'illfl Management 

' " 
Committee 'IJ el -:i 1 fl '.i-:l fl 1'.i i ,r'f1'11.J1'.ifl ihfl'lfl'.i ~ 'ii 1 fl Project Company '1~i 'U.fll irn li'-:i1ijeiiifll'i ;i'~lli-:i Project 

Company 1rn~ri111i'u lflHfll'.iJ111.1 3 ~1ii~11.1i-:inrl11Mfonmli'W'll'eJ'U'il7fl~'hmfroJ'W1 lfl'.i-:lfl1'.i \llll.JU'Wvin 

m11.11-u'1i'il1~ei~1l.J'Virol'U7 im-:ifll'i (Memorandum of Understanding: MOU) MmmH1'W1~1H~wi-:iflrl11hJ 

11i.Jn-:i1ilui~'WM'Vl'W 'Mi."Wm1.111li'-:i 1rlei'IJ1'hl'Vl"I M'Wll.Ji:Yru~tnfm'Vl'W (SHA) ii'.i11.11:1~1;1.1~i-:itl 
q u fJ q 

'lll'll'tJ'l-l : 

m1~mnm 1 iin'l7i'liJ 2569 

<!I .. 
tJelvli'lsll'tHlel 31 il'IJlflil 2569 

t .di ii I I <V "i' 
1'11U:-lelfl1'lvleltll'l1fl1'V'IWl'IJ111'1'l-:Jnl'l 

.. " 'lell'ltJfl!nlJ : 

t1e1v1timn 1 ilfl'lli'lil 2569 

<!I .. 

t1e1v1i'lsim1rn 31 iimr1ii 2569 

., .. 
'l1i'l1Vllil'Uty'lf : 

., .. 
'l1fl1Vl1il'Uty'lf 1 ilfl'lli'lil 2569 

., .. .. 
'l1fl1Vllll'Uty'lf 31 il'IJli'lil 2569 

'11'\.J11.1 : 'Ul'Vl 

,:j'IJfl1'.il1'W~ll'f1'~,:jl1'U 1:1-:l'YJ'Ulllll.JTI ff 1'\.J '1~1il l.llll:l~-:l'Ufll'.il1'\.Jm'W7~n 'ilfll'.i 

im-:im'i'1vJ~1'Wli'-:iJ1 

'f1'71:1~1'U\llel'U'U'U 

(l.Jll.l\ll-:J) 

518,376,870.03 

518,376,870.03 

(5 I 8,376,870.03) 

(518,376,870.03) 

" "9 
im-:im'.ili1-:i1.1 3 

691 ,978.85 

691,978.85 

-------

691,978.85 

691,978.85 

nl.J 

519,068,848.88 

519,068,848.88 

(5 I 8,376,870.03) 

(518,376,870.03) 

691,978.85 

691,978.85 
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'ilf.lf11'Hfl~'fl'W '1m1'l'fl.:Jfl'W'Ylf 'V'l am-Yi~-u M'i'flilPl'Lit\J;~tn\Pl ~'W lm~1111.:i.:i11P1ii~.:id 

'\1'U1f.l : 'I.Jl'Yl 

Ct, V d .cl.ct. \IIV V V .c:l 

ff'l..lYl-:i'Vll'.J.fll'Hl~'U !vl':ielfl1Wlv1Uty'11 : 

., 
1h~mrum'i'\1'U nu '1il11).J'W11 vuri111 f 'l.J 

' 
i:-im.h~ lf.l'll'U'V'l'I.Jf).:Jl'W 

111JiJUY1'i'Vl~fllMl~'l..l,~-:i'flnl-:iiv1uqfii 

.:JUfil'i t1'W ~Uff \Pl.:Jl1'Wi'l.:J'Yj'W\Pll)JTiff 1'W '1,i'1ff mti'!~.:JUfil'il1'WtuWl~fi 'ilnl'i 

1 )Jfi'ilfl)J 2569 

7,200,000.00 

3,543,867.00 

10,743;867.00 
======= 

f11 l'i1'Jl\Pl'Yj'W 
.. .8 

l'V'l)J'tJ'W 

159,841.80 

159,841.80 

ru -fufi 

31 ii'Wlfl)J 2569 

7,200,000.00 

3,703,708.80 

10,903,708.80 

., ' ., 
fil 1 i'~lf.l.flllh1-u Mri1'115U.:J1\Pli'l'l)JL~'fl'Wff'U'fJ'\Pll'Wfi 31 ii'Wlfl)J 2569 Ui'l~ 2568 ii~.:i'U 

filli'~lf.1111-Yl1'WM.:i1\Pl'U'il~'IJ'W 

ill'Yl1'W M'ieJl1i\Pl'LI(!!; 

' GI V f .cl et. \II V 
I'll !'11'illt.l.fll'Hl~'l..l !vi 

'\1'U1f.l : 'I.Jl'Yl 

·:i'l.Jf11'it1'W~Uff\Pl.:Jl1'Wi'l.:J'Yj'W\Pll)JTiff1'W '1,i'1ff fJ 

Ui'l~.:J'l.Jnl'i t1'Utu'V'l l~fi 'il nl'i 

2569 

191,282,477.68 

(159,841.80) 

191 ,122,635.88 

2568 

307,114,566.51 

(146,201.65) 

306,968,364.86 
======== 

'l.J5'!JV1 "I HilPl'i lf11-Yl1'W M!'elf.1'1~ 201-u f11'irll'U1fllfll'Yl1'W Mu~'l_Jflfli'lftl'\15'!.J.:i1\Plffl)Jl~ 'fl'Uiu-ey1P11'W~ 

31 ii'Wlfl>J 2569 Ui'l~ 2568 ITl{)AJ 
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14. 

15. 

.. .. ' 
SI.ct Vii.ct -=t4 

I ii l 'YI\J 011 fllll i;l::: I ill 'Yl'lJ 'Y11fl-U 11'.J'I-Hl'lJ 

jl.1" ii~ -=s.d, " 
I 'il l'Yl'W m·Hrnrn:::1 'ill'Yl'U'YllJ'UnfJ'U fl'U ·1.h :::nei'Ll~1fJ 

' 

., ., "" ., 
I ill 'YI \J fll'J fll 

j/ ,J 9/ ,:::i, dd V w 
l'ill'\1'Uf1l'jfll - f1'iJf1l'j'YJlf1fJ'J'llfl-:Jf1'U 

9,/ ,J j/ q .d, 
l'ill'\1'Uf1l'jfll - f1'iJf1l'jfl'I-J 

., ., "" ., 
'J 11-11 ill'tt'lJ fll"jfll 

., ' 
" .ct .ct 4 

lill'YI\J'Yl~'I-.U11'.J'lJfl'lJ 

'j},J a1.d, q d. 
l'ill'\1'U'l-11J'Ut1fJ'Ufl'U - 'l.Jrlrli:llrn:::n'ilf11'jfl'U 

rll L 'M~lfJ~l-:J~lfJ - fi'i)f11'j~l~fJ1,rfl-:Jfl'U 

ri,H~lfJ~rol'Ul lflHf11'j~l-:J~lfJ 

rll L'M~lfJWUf1-:J1'U~l-:J~lfJ 
.,; 
fl'U 'l 

., ' 
" .ct q 4 

11lllill'tt'lJ'Yl~'lJt11'.J'lJ6'1-.! 

.. .. ' 
!J,::t" Vet .et4 

'J1lllill'Yl'l-.!fll'Jrlllli;l:::lill'tt'l-.!'l'i:IJ'l-.!111'.J'l-.!fl'I-.! 
q 

mhv: 'Lll'Yl 

,:j'j_Jf11'j i~'U~W:Y~-:ii~'U i:l-:J'l'J'U\PlllJTiff1'U MtfffJ 

1rn:::-:J'Llf1nl1'Um'V'll:::n'ilf11'j 

31 ii'UlrllJ 2569 31 llm1r1lJ 2568 

1,041 ,169.58 

2,407,315.59 

1,041 ,169.58 2,407,315.59 

643,853 .15 4,186,156.43 

1,128,583 .76 1,609,662.20 

152,689.12 61,520.09 

27,187,798.98 21,741, 11 5.76 

3,788,888.67 4,939,213.55 

32,901 ,813.68 32,537,668.03 

33,942,983.26 34,944,983 .62 

I sJ J/ 1 s/ 

ru i'W'Vi 31 ii'UlfllJ 2569 1rn::: 31 ll'U17fllJ 25681f1'Ylilm'j~11rn:::1f1'11il'l11J'Ul1fJ'U~'U'1:i.iiim'jfi~~eimi'.iv 

" ' .d:A .ct ,:!!I 

'Yl'lJ'1''lJ'Yl~'l-.!l11'.J'l-.!fl'lJ 

,, ' 
d..::::i. .d ~ .. I V 

'\1'Uff'U'l11J'U11fJ'U fl'U u'j:::f16'LJ~1fJ 

.d QI ~ I 9,/ f 

fl111'11f1 ru 'Yl'illfJrll-:J'illfJ 
., ' 

.c:t.c:i. .c:t 4 
'J1il'Yl'lJff'lJ'Yl~'lJ!11'.J'l-.!D'j.j 

. 
'\1'U1fJ : 'Lll'Yl 

-:i'LJf11'j 11'U~mrn-:i11'U i:l-:J'YJ'U\PlllJTiff1'U M1n-v 

lli:l::: -:J'LJf11'j t1'Ut ~ 'l'I 1::: n 'il f1 l'j 

3 I ii'UlfllJ 2569 

480,688.00 

968,685.73 

1,449,373 .73 

3 I ll'U 1lrllJ 2568 

1,374,412.40 

419,275.90 

I, 793,688.30 
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16. -.c:IA V I 

'Yi 'U tT'kl lill ii i;Hl/ ty l I '111 

'ntlff'UV!llJfftytyll'lh Ul::fHl'I.J~1fJ 

1"1rh.11 TI 
o .Q:, o.c:l !)/ t 

,J ll.11'\.JI .:Jl.l 'Ill.I VI 1Vl ,1::111 el .:i ,J lfJ 
,, 

vieimtiarnliivi ~w 

1,J'1fll'U1l'll1J'U'UeJ.:Jiil'U1'1-.!11'U.fr'U~l 

,n-u 1 TI 11~"1"1n-u s TI 

" vie1mtiale1lii'1>1~1a 

ii '1fl 1v11uu ru; 'Ua.:i «Ylfi n l':i 1-v«-uY1f 'V'l6111t11~ ttd«-u~1i11Jruru11 ~1 
cu u u u 

m.ha: rnvi 

.:irnrni~u~mYvi,:111'1-.!l:l.:JVJl.lVl1lJ1liff1l.1
1
MlfffJ 

u t1::.:it1ml 11u1 ~ vn:di ,i rm 

31 iil.llfllJ 2569 

1,987,632.00 

(136,154.04) 

1,851,477.96 

5,250,276.00 

(161 ,956.52) 

5,088,319.48 

6,824,424.48 

31 im1r1lJ 2568 

1,101,672.00 

(77,823.49) 

1,023,848.51 

2,203,344.00 

(64,905.96) 

2,138,438.04 

3,050,066.76 

ru 1'u~ 31 iiu1r1lJ 25691rn:: 31 im1r1lJ 2568 'I.J1ivi"I M'l'i1n'tyty11i1vi1.:inm1utit1'1.J1ivil1mm1,-.i.:iri1'nf'I.J 
,, " 

,. QI ' QI I d -=11 QI .d " ' ~I QI .d 
a1uvn'nu:: 11>1afftyty11'1511>1.:inl:l11 m::a::11t11 5 - 6 1J e1m11>1e1mt1ale1fm:: 1.80 - 2.89 111e1u 1rn::a111l11>1e1mt1a 

reiai:l:: 2.89 \9le!il mm\'1~'1.J v,(.AA) 
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.. _, ..... \JI I .. 0 QJ _, ', d QJ 

17. u':i:::inom1·n1u«u nJ'Yl3'Ut1tJUffl'11':!UfHlu':i::: 1tJ'llU'trnn.:i1y 

f11':i I il~m.m tJMl.!rl fi71l 'il~'IJ'W '\lei .:i\J1 ~mtu mrn~ff'W Ll1i1lJ'Wl1V'U'il7i1-S-lHrntJ1~ IV'lf'U'\lfU n.:i 1u rl1i1i''!N1\Pl 
V I V , V 

m:w1~ei'Uff'U1:1'\Pl1'U"n 31 l'.iu1r1:w 2569 1rn:::rlTtti''lJUff'U1:Y\Pl1'U-n 31 im1r1:w 2568 l'.i~.:ii'.l . . 
i1'W 'JV : 'lJ1'Vl 

.:ium:n1'U~ll1:1'\Pl.:il1'U ri.:iVJ'Ulol1:WTI ihu '1,i'1n fJ 

1m~.:iun1111umvn~n'iln11 

.. _, ..... lll I .. 

u':i:::mwm':i'Yl'Wff'W 1ii't1~Ul1tJ'W 

o v _I 'i' d .., .., V 
ff1't1':iUNillJ':i:::1tJ'l/U'V'IUn.:i1u W Tl-!\>IU.:11~ 

fl1'W~ '.f url.u fi7 L rn5eJ'IJ1\PlVl'W 
~ . 

,i'u'l'J'W'U1nu 1u1l'il~'!J'U 

.. 
_, "'"' lll' "' u':i:::mwm':i'YIUffU 1iJ'YliJU11t1u . 

i:hnfuNi,'lh:::iti'll'l1'V'l-wn.:i1u w i'u~u.:11~ 

31 l'.iu1r1:w 2569 

( .:j'J\Pl 3 l~el'U) 

17,719,335.00 

637,520.25 

161,688.75 

18,518,544.00 

31 lim1r1:w 2568 

(.:j'J\Pl 12 l~el'U) 

14,795,302.00 

2,384,004.00 

540,029.00 

17,719,335.00 

fi7 ii~1m:-rn\J1~ IV'lf'U'l'l'Un.:i1u rl1i1i'rn1\Plm:w1~eiuifu-ey1P11u~ 31 l'.iu1r1:w 2569 uri~ 2568 \J1~nei'lJ,i'1v 

i1'W11J : 'lJ1Vl 

lli'uviu u1m11l'il'il'IJ'W . . 
V 

" "' lol'W'l'J'UIPlelnlUIJ 

nmh1cii~1t1Nii'l.h::: iti'll'l1'V'l-wn.:i1-w 

V 

n1h'IJ11P1VJ'U 11.:ii'.l 

.:j'l.Jnm1'W~ll1:1'\Pl.:il1'W ri.:iVJ'Wlol1:WTifl1'W '1,i'1nv 

uri~.:itmm1um-w,~n'iln71 

2569 

637,520.25 

161,688.75 

799,209.00 

i1'W'JV : 'lJ1'Vl 

2568 

596,001.00 

135,007.25 

731 ,008.25 

.:i'l.mm1'W~U1:f\Pl.:jl1'U ri.:iVJ'U\PI 1:WTI fl1'U '1,i'1n fJ 

Url~.:j'lJfi1111'UIY'W1~fi'ilnll 

2569 2568 

799,209.00 731,008.25 
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IIJY 1V.er. .c. .d.d 'J/ QI 

':iltl I~ 'il1flfl1'j '\11J'jfl1';j - fl,Jf11'j'l'llfltl1'1JeJ.:Jfl'W 
,, ,, 

u11T'V1 '1vhhw111t1u I 'ii1ri~ 

QI j} .c:i, QI ' 

.:i TU rn ,11.:iurnm 1l.lVJ'W 

.:J1'Uff1!1Jff'4'W!'l'lf1'14fl'U1'lf'l'l'.i1l.JVJ'W 

·nm1t11~il7flfll"J1Mu~m1 

., 1" ... 19. \il'WfJ'Wfl1':i 't1'1J'jfll'j 

'11'U1tl : 'Ul'l'l 

.:J'Ufl1':it1'W~Uff~.:Jl~'l-rn.:iviu\1l7l.J1n ff1'W 'Min ti 
uft~.:ium111umv-n~n,im1 

2569 

948,215.00 

390,970.10 

1,339,185.10 

2568 

2,023,520.00 

416,558.00 

2,440,078.00 

l>i'u'Vlurm1Mu1m1 'ff1'11i'm1~ml.l1~eiuiuff~1u~ 31 iiu1fll.l 2569 trn~ 2568hfuff~.:i1w1un1'11'1J1\il'l'l'W i.:id . . . 

., 1!i/.er. .::::i, .d.d jl QI 

lil'WVJ'Wnl'i 't1'U'ifl1'i - fl,Jf11'j'l'llfltl1'1Jel.:Jfl'W 
Ql'j/ ~QI I 

.:Jl'W rn 1l 1.:J'U'ilJ'l'l'i1l.lVJ'W 

.:J l'W ff'U 'U ff'4 'WI 'l'1 fl'W fl 'U 1'!J' '1'1 '.i 1l.lVJ'W 

j/ G\" .0.. 

':i1ll\ill!fJ'I-Hl1'J l't1'U'ifll'J 

'11'U1tl : 'Ul'l'l 

.:J'lJfll'j!~ 'W~!!ff~.:it1'Wft.:JVJ'Wli11l.J1nff1'W 1¢ltft ti 

trn~.:J'Ufll'it1umvn~n ,Jf11'i 

2569 

1,125,009.45 

88,237.40 

1,213,246.85 

2568 

982,260.00 

1,023,744.37 

2,006,004.37 

v,(µ..) 
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ft1H~1v1-um51Jhns rl1'Yffu:n11ff1lJL~t1-ui-uey111'-u~ 31 i'.imr1lJ 2569 mi::: 2568 !~11n11-:i1wi1.Jn1h'IJ111VJ'U i-:id 

'Yf'U'Jl'J : 1.Jl'Vl 

-:irn1m1-u~u im:u1-u ft-:l'VJ'U~llJTI ff 'J'U Min l'J 

1rn:::-:irnm11-umvn~n'ilfl15 

2569 2568 

ft1L~~1v1-umrn1ml - n'ilfl75~1~v1-u't1-:iti-u 

ft 1 H~ ll'J'V'l'W fNl'U 

3,141,205.02 

21 ,958,962.32 

3,604,597.40 

22,181,938.49 

fi1H~11'J'Vi\Pl!'W7 Lm-:ifm 2,920,228.85 2,383,417.13 

fi11.J11111-:i l'U 1.J11-d'Vl'S'JlJ'Vj'U/l'ULf11 el 57,068.94 811 ,304.56 
I j} .di 

3,383,945.37 fll'ill-:lel'U'7 3,582,087.33 

~ 
el'U'7 6,028,535.44 5,076,173.77 

':i1iiri11-ii;hr.,iutnm1m':i 37,489,945.94 37,639,518.68 

Q./ ol:! SI Cl V ,:t; SI 
21. 1J U YI fl fl 'J lil l 'IJ l I ii (Memorandum of Understanding : MOU) U 1:1::: 1.JU 'YI n 'IJ 'el vi fHHI (Memorandum of 

Agreement : MOA) m1:::Ntyqp 

21.1 fll';jJ:l.:J'Ultl'IJUiinm1ii1'llliil (MOU) l!i:l:::UUiin'UVvlfii:l.:J (MOA) lm.:im':iivlvhvnr.:i~1.rilm 

1rlvi-u~ 26 iiQ'Wll'J'W 2549 Mi'.imrn-:i-u1lJL'UU'Wvinm1m'li'11'il 2 Hll'Jl:::wh-:i nvl~. lift~ Sinohydro 

Corporation Limited (SINOHYDRO) 1.h:::1'Vlrl'ff11illillfj,Jl~'lfl'lf'U~'U L1ll'Ji'.ii~Q,J1::: ff-:Jrl~'il ::: -s1lJiiVt1'U 

'W\Pl!'U7M'VJ'ULrn :::u1m11m-:im51rh~wni-:itl1i'ilVL'Uff11i1lrufjut1-:iff'Yf.t11'Vl1i'.ivum 

~t1m1rleii-u~ l 8 lim1r1lJ 2550 n'Yl~. M~11i-:iu11f'Vl"l 111v n'YlN. 1~-u~~v,Y-u11ft:::i1m!-:iiYt1'llt1m1lJ 

111'U'll't11.J'il1f1m:::m1-:im:i-:i-:i1u1~t11ir1.J11f'Vl"l 1~u~1>111iiuml'Vi\Pl!'W71m-:iml 1'Yl~1'Vl~-:iJ1i'ilv ihJ~'el 
" 

QI d ~ ~ d -=:. 
'il1f1 n'YlN. Uft~m:::m1-:i'VlM-:ll'Ul'Yf'U'JfV1JllJV'J'U'Vl 26 lJf.l'Ull'J'U 2551 . 

~m.J1~-S'JlJ'Vi\PlJ'U1J-:inv-:iH1vM~t1vwtl'uvinm1lJ1-u'11'ili-:inci11'eJVf11,J 3 ~tl'u t1v ~tl'u~ 1 1rl'eliu~ " . 
• Qlda.,,d d Q/dQ/.d QI .d QI j/ 

25 llJE!ll'J'U 2550 ~1J1.J'Vl 2 'J'U'Vl 10 lJ'UlfllJ 2551 Uft:::~1.J'lJ'Vl 3 'J'U'Vl 25 li'U'JlfllJ 2551 'l/-:!~1J1Jey11ml'J 

i'.i'el1~ 2 ti um1n1'-uft-:iu1lJ 1rn:::1rlviu~ 24 ll'U'JlfllJ 2553 1.J11-d'Vl"I ~-:iMi'.innM'UllJU'Wvinr111lJ1-u'11'il 

~ U1.J~ 4 tiu SINO HYDRO L~'el~'elel11'JU'Uvif1fl'J7lJL'li'1h~tl'rn~lJel'elf11,J~f1'il'U~-:ii'.iml'V171:ltUf.lJ7 Joint 
• u u 

i.. !1\/J ~ ~ 1 ., "" !111 Venture Agreement l'JlJ'Vl-:llJfl75LLf1 !'lll-:l'el'U 1'1J1Jl-:J,J1:::fl1l 'Ufl751J'U'Vlf1fl11lJL'IJ1 'il 

1rl'eliu~ 24 tlJElll'J'W 2553 u11f'Vl"l MblJM'U7lJuuvin'li'v~nft-:i (MOA) 4 Hll'J tiu 

I. Department ofHydropower Planning Ministry ofElectric Power No. (1), the Union of Myanmar (DHPP) 

2. Sinohydro Corporation Limited, the People's Republic of China (SINOHYDRO) 

3. International Group ofEntrepreneur Company Limited, the Union of Myanmar (IGOEC) v,wJ 
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i "' ., ,J .. .d ' cl " "' ., i 'l _?( ., vit1l.l 1VltJ 1::u .:ir11vrn111Jrrnmr1111Jmm::ff1Jvi 1mrr1mrn1rn::mrn.:iVJ'W'Vivll'Wl m .:im1 'l'll"l 7'Vi" .:i 

~ QJ d. 

'Wl~l',JtJ 

21.2 fil'Hl.:Jtllll'IJ'W'» flfl1Ull 'Ul1111~a·hii fl'W~ llll'Wl 1 m· .:i fl l':i (Joint Development Memorandum of 

Understanding : JD - MOU) lr11-rn11ivM1Yla.:iJ1mi:,:::1'WV1o'W'IJ'W (mtJm) 

1rlirfu~ 11 'Vi{)f'l';mvu 2553 'IJ1'lf'l'l"I 'l~i11JM'I.Jll.J'UlJvinm11J1'1i'11'il1~eii1l.lf1uilPllm im.:im1 3 Nltltl'lJ 

I . China Three Gorges Corporation (CTGC) 

2. International Group of Entrepreneurs Company Limited (IGOEC) 

ivivii1~titl1::ff.:itl1~eii1m1ui\Pllu1 im.:im1'l'1'1~1vift.:iJ1mf't::iu~eiu'IJu (mv~.:i) ~ffllil'HU7jllM.:i 

ff'l'lm'Viliivum ;brn~'!J''l'l"I iim!1~~mrn~v1t1'1Jfflt1ri.:i 11f'l::ri1utu 'l 'UeJ.:'I ir1Hm':i 1~eimmrn 

I ~ell.J iv-:iti'm::'IJ'IJ 'l'l'l~l'UeJ.:'!tll::l'l'lf'l''l 'l'ltllrn::m':i '011'11 ll~lJ'VjlJ iu m ru~ ,i11rlu nmf-:iii'l'IU1~i 'll.Jtl'lJ 

CTGC ~'il::7'1JN11'lfeJ'IJiW1ei-:i EIA 1rn:; O&M 

V V 

i-:ii'.l ~i1l.JilPlllJ 1 i fl H mH:: \li' el-:J 'O vi 'Vllllf'1::il1ri -:I Feasibility Study \91 eif j'lJl f'lff'\1 mmii [Jl,I lJl 

'l 
,,QI d ,d .:::I QI d ,, QI t A QI ' 

1rn::mn virnmll.Jt'n'W'lfel'IJ 'il.:J 'il::l.Jfll':il 'il':i 'il lllf'l::f'l.:'l'W ll.J'IJ'W'l'l fi'U el VI flf'l.:J (MOA) 1rn::'il11~ -:J'IJnlm 'll.l'VJ'W 

\,le) 'l,J 

.d.Ql.c::S QI -=:i, -=:ioQJ d.~d t,.d g) I 

ll.JeJ'llJ'l'l 13 nmnvu 2565 r1ru::m':il.lnl':i'lJrn1rnrnw1 l.Jl.l~mlJ'lfeJ'lJfll':i~.:im1r,,1e1m':ivieivm 

ri1i\Pllu1 iriHfll':i':ieJi~vm~'lJ im-:inn h:i 'l'1'1~1'Vift-:ii11mf'l::iuvieiu'lJu (mvvi-:i) J-:i,i1mu 1~ei-:i'ilin 

i riHm':illi'ei-:i,Jf m,J~vui tl11'1J'IJ m':iilPll'W 1 i riHni':i 'ltlvi rnu ivmt1f imf'l1iivum~lli'ei.:inirn 11 

' ., .: j/ i 'l•,I _!/ ., "' d i " " ., f,-1 f'lfl'j ::'l'l'IJ~el ff .:Jfll.Jllf't::ff.:Jll 1vi '1 ell.J vi vm :;m 1-:1 Til"l 111 '1 ::viM -:I l'W 'U el.:Jll.J l'Jl,I l.Jll'l'llJ 'lfel'IJ '11 ~'Vi\Pll'W 1 

l flHnl'rn1t1\ll.:Jtlf 'lJUf,-llJnl':iilPlllJl i flHnl':i iuitJ11 'lJ'lJ 2 l;jellJ (Two-Cascade Scheme) 1rn::Uf 'lJf'lvi 

f)lft.:Jf,-1~~~11~.:J im.:im':il.Jltl~.:J'illfl 7,000 MW m~ei 2,650 MW vi,ilr~ilPll'Wl im-:im':illi'eJ-:i'Ovi'VlnlfJ.:'!llJ 

Feasibility Study im -:imrn1m1-:i imJvi1l.llJ ivmvi.:inri11 rieiuil1ri.:if j'lJlf'lff'l'lm'Viliivum~'il 7':ifl!l 

d 
ll'l'W'lfel'lJ 

v .:::t VGI a , v v "i' 
21.3 nl':ii:l.:J'WUJ'lJ'W'Ylflf11UJl'Ul!1ll'Vlfl':i1llfl'W'Vlllll'Wl1fl':i.:Jfll1 (Memorandum of Understanding: MOU) 

lm.:im11vM1Yla.:iJ,J1iii 3 

ir1Hnn'l'l'l~l'Vift.:JJ1J1~l.J 3 oei,!uJ-:i'l'll.Jvi ivivfsim-nn'il'l'1'1~1'111 (EDL) ;b-:i\olell.Jl EDL Mtlf'lJ 

llf,-l'W nl':ii\Pllm im-:im':i1rn:; Ml.lei'lJir'l'liii1'ti''IJ Chaleun Sekong Group Co., Ltd. (CSG) 1~ei1'1i'1i1l.J 

~\Pll'Wl f'l.:'l'VJ'W 1rn::11m.:im~i'll.Jf'l~'VJ'W ir1Hfll':i~mm::ffl.J (Strategic Investor) 1rn:; i11t1'lJ1'lf'l'l"I Mi1l.J 

M'Wll.J'U'I.Jvinm11J1'1i'1i'il (MOU) tl'IJ CSG i11vii1vitJtl-:i::ff.:ii'll~eJi1l.Jt1'1.JilPlllJl 1rn::M'VjlJ iu iflHfil':i 

'l 
_!/I ., ~ ~ cl ' 'l " ., ,I " 

'l'll"ll'Vif'l-:l'Wl'I.Jl-:ll.J 3 ~ell.Jl EDL 1rn:; CSG/CSE 11m':i~fft1Jt1Jl'llel'Ult'J'l1'1.J (Share Purchase Agreement: 

SPA) 'UeJ-:i 'IJ1'lf'l'l J,~m m111e1f ,hti'vi (NNG3) ;b-:imn'IJ1'lfvi"I Mfoei~1J1im':if't-:l'VJ'W'il1n11iJ1v-:i1-w~ 

d fj./ t SJ 0 A d gJ g,/ .C:.QI t/gJ,l j/ 

I fi tl'l'U el .:J'l'l.:'1'11 l.J 1111":; ~ 'Ult'Jvi lllJlJ fil'j VI ll.J SP A l ':i vm el tll!f'l 1 'l.J'j'l;j 'l'l"I 'il :;11 ff11.:J fl'lll.Jtl':i ::ff-:i fll 'Ul'llel'\1'W 

NNG3 iuff'viihufeivf't:: 25 \olei'l,J 
V,(,W 
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21.4 

\P!Vl.Jl t1ru~mrnmrn1fJ'!JlfJVHi.:i.:i1-w1111.:i'lf1~ (n'W'lf.) Mih.1~1~'W'lftl'!J 'iN TariffMOU 'UV.:J 

1 ~ ..s ii• CL/ 1 w ., 

m.:Jfll'.i"I 'Wl.:Jl.J 31Hl~f:;!'.i1:IJ'WvJJ'W1 flHfl1'.iel'W'!.h~nv'!Jf11fJ EDL, CSE mi:: EGATi ffll.Jl'.i0M'Wll.J 

Tariff MOU fl'!J n'WN. M1h1'il 

'U'il~U'W '!J1li'l'l"I 1~i''!Jfl1'.ivl'il1'.iru7'i1-HYt1Jt1J1'i1lli'J'W (Shareholder Agreement : SHA) 'il7mhwn.:i7'W 

ivm'.i~.:Jijfl (Vff .) 11v'!Jf vvua'1 'Wfln'il1ntl ii'.:i Mi''!Jf117:1.Jl~'W'lffl'!Jfl1H1.:iVJ'Wi'W Lfl'.i .:Jfl7'.i'il7nm~m1.:i 

'Wft.:J.:Jl'W l~'Wi'll,J'!J 
v v 

'Wfln'il1ni1 ~'i1mfvJJ-w11m.:im'.iMm'.i~nTH'il'.i'il7 d1.:i) fft1Jt1J1'15fl'UW1vh~1 (PPA) fl'!J n-vlN. uci:: 

Mi''!Jm1:1.J 1 ~'W 'lffl'!J'il 1nt1 ru::m rnmrn 1 fJ'lJlfJ'Wft .:i.:i 1-wu 11 .:i 'lfl~ ( n'W 'lf .) 1,1 v Mi' 'lJ m'.ivl 'il 7'.i ru 7'il7n 

o QI <LI d 'j} 9/ 
ffl'Wn-:J7'WflfJfl7'.i~.:J'eyfl l'.ifJ'!J'.iflfJUft1 

fl~,:j 1rlfl1'W~ 8 ]'W11fll.J 2566 ~~vJJ'WllflHnnMt-w1-1tl'.:iifa1'1.Jv.:i nvJN. l~fl'UV'UfJ1fJl1ftl Tariff 

MOU flfln 1,J~n 18 1~fl'W \Plfll.Jl nvJN. M\91fl'l.ft1tl'.:iiYflntirnrlfl1'W~ I 3 1l'W17flll 25661,1m1f .:i11 nvJN. 

Mtff'W flli fl.:J 1 'I.Jv.:i fllli~fl'4 m rn fll'.i'l.J'.i~ffl'W f111ll'i1ll:Wfl ~l'W 'Wft.:J-:J l'W 1 vJ~ n::1-111.:i 1 vwti'l.f'l.J'.i~l 'VlrY 

1~fl-w-u'1-w (S-ECTN) ~1-wri1tl'n.:i1-w-w 1v'l.f1mrn::11N'W'Wft.:i.:i1-w (ff'W'W.) 1~-w~vl,mrui i-:itl nvJN. M 
.. i ., ., w 1 ,::::i, ~ QI d Cl O j} d. .?1 QI CL/ 

'W'il7'.iru7 l'lf:;l'Wl>ll'Wl fl'.i.:Jfl1'.i17·m'Wm'I.J'.i~nmll-w1-:i-wff,1 'il7'W1'W 48.00 '17'W'l.fl'Vl t'Wfllu'Wl'lftn'I.J'.i::n-w 

'.i~t111.:inuvl 'ill'.i ru 1 Hnfl'W 

'il1m.f-w 1rlfl1'W~ 27 'W(]'!Ullfll.J 2567 nvJN. Mi'.l1-1tl'.:iirfl11f.:ii:-rnm'.ii''!J'l'l'.il'l.ffllrn:1.J,1fl1~'UV.:J Tariff 

MOU i'Wm'.i'l.J'.i~']!l.J S-ECTN 1rlfl1'W~ I 'W(]ll.fllfll.J 2567 mv.:i CSE, EDL llft::'!J1li'l'l"I lflfJ nvJN. MH 

ff'Vli1iJnt1'Wf17J1'1.J'.i~fl'W fftut\1111 fl'l.ff MU ti'1 i.:itl mn I flHfll'.i v-:ii'.Jm1:1.J'l.J'.i::ff .:J~ 'UW1vJ~ll'U
1

1ff 
u u ~ 

'l.J'.i ~1 'Vlrr1 'Vl vi ~1 fl'.i .:i fll'.i t-w1i fl .:i1ff-w fl 'UW 1 vJ~ 1\911:1.J ,Y-w\91 fl'W 1 ~fl nnrn i1~m ::m-w n nvl 'il 11 ru 1~ 

1~v1ifl.:i\Plfl 1,J 

., w ' 
'!J1'Vlllft1 \Pl1l.Jffflff1'Wn7'.ift.:Ji'J'W 

Ql.d CL/ ACL/ CL/~ t,4 g/ ~.d I ,::::i,~ ~ 
ru 1'W'Vl 31 li'W11fll.J 2567 'l.f'.ill'l'l"I 'l.f'W'l'lnfl7'.i\91.:JflllNflNft'U1fli'J'Wfl1'Wlfl'.ifl\91'Vlfllfl11'il::Lnfl'U'W'Ufl-:J~ nl'l'W 

~u 1<lfl-:i'il1n'!J1li'l'l"I i'.lm1:1.J1llm.lufl'W'Ufl.:Jm'.i'l.J'.i::m~um~um1uff,i~,i::Mi''!Ji'Wfl'W7fl\Pl 

. 
Q..f " 4 ' fl1'HN'WUHTtyt)jll'Ul'llflil'1'1-f)'J'W (Agreement for the Sale and Purchase of the Capital Contribution) 

i fin m, h:i1vJvl 1wa.:it111i1,vuiu if il'lfil'.iOI~ Sjff -:Ji'lll'Wt.llll1t.l~'Wlll 

1rlfl1'W~ 24 ]lJ1lfll.J 2567 m::'Vl'.i1.:J'Wft.:J.:J7'Ui'.lt1tl'.:inm~'W'lfeJ'!Ji~'l.f1li'Vl"I ft-:!i'J'W lflHfl7'.i h.:i 1vJ~, 

-wci.:im1:1.Jf v-witl' ff ff11m ru i'Jff .:Jflll'W fJ:1.J11 v,iu 1:1.J (1 m-:in111tl' ff) 1~wn l'.i 1i1~m1u i-w'!J1li'Vl 

Van Phong Power Company Limited 'illn Sumitomo Corporation (Sumitomo) i'Wffflff1'Wf VfJft:: 25 
d.CL/d. QI" AQI lll"' cv vA, 

ll.Jfl1'W'Vl 6 fJll.fll'W'Wli 2568 '!J'.ill'Vl"I 1f1M'W1llffqjt1)1l'U1'lfflff1'Wi'J'W (Agreement for the Sale and 

Purchase of the Capital Contribution : Agreement) fl'l.f Sumitomo l~flf1ll'l'Wflifl\91nft.:ilm::1iflu1'Ui'Wfl7'.i 

~ 1 .. w 
'lffl'UlfJ fl'.i.:Jfl7'.i1'Uff 

'U'il~U'U '!J1li'Vl"I lift:: Sumitomo flQ'.i::t11H'l.J~u~ml.Jliv-w1'UU-:Jfl'l.ffifl'W (Conditions Precedent) 

mvhriYruru1i-:inri11 .. . 1 u u V11,11V 
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22. 

23. 

~ ' ~ 
V ctClt. -=I Cit. .c! 

ii 11:; ~ O'V'l'Ullcl:; '11'Ui.T'U'Ylellil ;J:; I OVI 'U'U 

QI d ,d Cl QI d QI ,:,q d Cit. A QI ~ 
ru TU 'Vl 31 lJ'UlfllJ 2569 U'a:l'Vl"l lJi11'j::~n'V'l'Ullcl::'11tHY'U'Vlellilil:an~'IJ'U ~-:J'U 

22.1 u1'll'Vl"I ih1'i1ff'U~m,i1n~~'Uillfi-:Jl'U lt1Hnl'j lyj~7V'l~-:it11i,it11,:J'Ufil H~1fJflel'Uijm1i~i-:iu11J'Vl"l l,:JiJ 

C .c:t, 3} j).q111 ,Cl.q j/ ,e!t,i::::1 Qlt .d d 

ill'U'J'Ulm 80.86 cl1'UU1'1'1 L~fJi'l1Urn'Vl"I fl'Ul-:J'Wi'l1 nyji:,i_ llJellJnl':iil~lll-:J Project Company uti:; l'jfJmnu 

19j.11 de:. .J OJd QI t 9sJo .d .c:t.Q/ d gJ 'I , .q 

fll 1'lfillfJ'Vlln~'IJ'U'\1MlJnlH~lll-:I Project Company l~fJ 1'11'lfl':i:;llJelUnl'Vl"I lJfl11lJV'l':iellJ 1'Unl':iillfJl-:l'U 

22.2 
., ,J ~ 

n'tl:J t)j l'lfellrn 

u1'll'Vl"I ijm1:;r1ni'W111111nruru1f1-:i~ri1tfru ~-:i1,:Junruru11:rnm1um'Vl i1'U1u 2 nruru11-:i11u111111 
'U uu u uu q uu 

QI 9,1 0 .q ~ QJ j) 

fft)jt)jl 20.68 cll'UUl'Vl il1'U'JiJl<l'U!Nl'\1clelll11:IJfft)jt)j1 8.57 cl1'UU1'1'1 

22.3 Standby Letter of Credit 

' 

1rlel1'U~ 17 ~lJfll'Yi'Ull 2568 1i'Ulfll':in1-:i1'1'1V'l ,i,ti~ (:IJ'111'lf'U) hi'i~vi11rn:;elelfi'l11.J-:lffel Standby Letter of 

Credit (SBLC) i'W'UllJ'IJfl-:JU1'lJ'Vl"I iirunfifftUW110:ll1'UnlJ,i1'U'J'U 11.13 i1um1fJt1.1ff'11f,rn1111m1~el 
'U u u u "' 

1,:J'U11u,1~,i1m':iM'l'J'U i'W n7':il'U1"5t1 h-:i '1yj-w'1Y1~-:im1:1J!el'Ult.Jff ff11i1':if1Ji' 1n-:it1lJ'WfJlJllfJ~iJ 1:IJ l~fJ" 

et QJ d QI t1 

1::v::ntilff'U"fJ'~"l'U'Vl 5 ~lJfl7'V'l'U1i 2570 
I ' ,, 1,1 

d'.iell'Uvi 16 lJn':ilfllJ 2569 u1'll'Vl"I iu11'U::~oel,l''U'llt1-:JU1'll'Vl '1yj~1tl11~fJU 1 ,i,ti~ '1~~{){)1~ 

11~m.h::t1'U'!Jt)J; 1::v:;nm 6 l~el'U i-:iu~i'W~ 10 ~lJfll'Yi'Ull 2569 o-:i1'u~ 10 iY-:imt111 2569 tiu Mizuho 

C!/,. 0 j/ .d QI 4::t. 0 ,q JI 
Bank, Ltd. Bangkok Branch 1-:11-:J'U':i"llJ'ill'U"l'U 5.22 cl1'Ul'\1rnt)jff'11':ijelllJ':in7 Uti:;,i1'U"l'Ul-:l'U 136.63 cll'U 

Ul'Vl u11J'Vl"l 11-:i"11~m.h:;tiuvi-:in~11Mtirnf111U11wj''llt1-:iu11J'Vl '1yj~,J111'vu 1 ,i1ti~ ~-:i1tliJttJ1111lJ 

1~t1'U L'llvi M1:;ui'Wnruru111'Uti' 
.. u u 'U 

"' <!I "' lflW.:JllelYll.:lnl';il.:l'U 

'U l!'JU1!'Jn7';iU~'t11":ifl11lllth1.:i 

' ' " 
1 t1~ el.:J ;'.i el'V11.:J nm1u vi ri1tf ru 'll el-:i u 1'll'Vl "I tJ1:; nelu ~ 1v 11-u ff ~1rn:;11vnm vi vrn vi 111-u ff~ t1n11il m1ft 11m:; 

u ~ 

~nwd''HlJ'UllfJ'Ut'U 11'UU'Urltift1-:ifuu11J'Vl'.h:1J ff'W'Vli'V'lam-:inm1'W'11lJ'Ul1fJ'Ut'U 1f111Um1ft11rn:;1f711-Q 

'11lJ'Ul1 fJ'U tu 11-d ff'Ull111lfft)jt)j11 'lf1 1rn::1 f 111-d fi111'Wl1'U M'l'J'U i'W u1'll'Vl'i"llJ u1'll'Vl"I ijmllJl~fJ-:J~lrlv1'Uel-:ltlU 

' ' " 
1t11el-:iilmrnrm11ui-:in~111rn:;iju 1vmvmrn1'1111m1111ft'v-:ivi-:iil 

' ~ "' .., .. 
fl1Ullfftl.:J'illflBVl":i1VIBnl1J!'J 

d QI ~'11::io.J QI QI .J9 G\ ,d 1 , 

fl"lllJlff fJ,:j 'illfiellll':il~elm UfJ'Uln~'ll'U 'ii 1nm1lJN'UN"l'U 'U fl-:lelm ,~ flnlU fJ !'U lilt!,~ !'U el'U lfl~ 'lf,:J 'i):; ff-:lrltim:;'VlUlllel 

' " ' o .c:t. ,q .c:t.GI 4:1.Q/ d ,d QI d ~ dClt. 

N cl fll'j ~ ll'U'U-:1 l'UII cl:: m:: II ffl.:J'U ff~ 'llel-:IUnl'Vl"I urn 'V1 "I lJfl"lllJI ff fJ,:j il lfiellll ':i ,~elm U fJI iJ el -:J 'il 1n111-:J'U ff ~II cl:: 

':ilfJnm vifJUl'l'l111'U ff~ ff'U'Vli'V'lfl'\'11-:J nl':i 11'U'l1 lJ'Ul1fJ'U t'U 1rn:;'11'i1 ff'U 1111lJfft)jt)j11 'lf1 elVl-:J '1 'j RmlJ ff'U'Vlfa a1rn:: 

11'i1iY'U 'Vl 1-:im111-uih'W 1 myijl1111 ,~ elmrlfJ~'llf u ~'U ci-:i111111l~11111 c,1~ 111 elijl11111~ el mfl fJt1-:i~~-:i ini1~fJ-:i tiu 

lm1111ci1~ i'W'U'il~'IJ'U 11ff~-:i '1 iiu"1111wm~tJ1:;nelu-:iunm1u~1rlfJ1'Uel-:Jv,t,W' 
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ru i'W~ 31 ihnr1lJ 2569 und'W~ 31 n'W11r11J 2568 ·1.i'hi'Vl<1 'hiiim-a'l'l1~t\Jt\Jl,el'IJ1m1'W111'i1~1-:n.h::1'Vlf!' 

ci'N'l1-w'7 1rn::iiff'W'Vli'-i~v11n::'11dih.J~l~'WfffJ"111'Wl'l'i1~1-:Jtl-a::l'Vlf!' i-:itl 

-:iunm1'W~11n,1-:i11'WM¥J'W11171J1n ri1'W M1i:i- fl 

31 ii'WlrllJ 2569 31 'H'W11rllJ 2568 

"' .., d 
i:J'\.ll'l':i'V'IU 

ff'W'Vli'Y'l1Ji'J''Vlll'IJeN11'WM'l'J'W1'W~1-:itl-a::mf!' 162.35 

268.20 

157.84 

290.33 

1'111 fltl.lff'Yli' ieJ11J1 m u .. 

"' .., d 
i:J'l-l\'J':i'V'UJ 

11'Wff~11n::-a1flm-a1vivrnvi111un,i 

~" ,J -=t.d 
~n'l1'W mrn11rn::~n'Yl'W'Yl~'Wl1V'W el'W 

t1'W 'U 'W rl "1 f'i' 1-:J fo 'il lfi'lJ 111 'V1 <J 11J 

~ CLI ,I ..:::i, d _d 
ff'\.J'Vl'i'Y'l V'Y11-:Jn7Wl'\.J'Yl~'WI 1V'\.J el'\.J 

.. 
"'"' 't1'\.li:Jl,! 

m1vi)1Mlli'W 

-:i1.mm1'W~11 n,1-:i11'W n-:i'l'J'Wl'l 71J1n ri1u 'M'1i:i' fl 

1m::-:i'lJm-a11umvn::n'ilm'i 

31 ii'I.J lrllJ 2569 31 'H'W 11rllJ 2568 

173.99 

0.06 

10.17 

249.11 

., 
("11'\.J) 

29.12 

0.01 

387.03 

"_:" "~ -=1d. I 'ill'Yl'W mrn11m ::1 'ill'Yl'W'YI lJ'\.JI 1fl'\.J el'\.J . ., 
I ~l'Yl'W fi 1~ 'I.Jl1'W MVJ'W i'W'lJ1ii''Vl'i11J 47.50 

0.19 

47.50 

1'111 Vi\jff'Ylf jl"eJ11J1m 

m1 Vi\Jff'Yli'jl"elllJ1 m 

. ' "' ., 1 "'"' "' rl11iJ!fftJ.:J~1'\.l01'a 't1i:J'l-ll'llel 
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